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FREEDOM DRIVEN AND THE GREAT UNRAVELING UPDATE JULY 6 - CULTURE

Hello everyone... Today is July 6, 2015
I hope you had a wonderful Independence Day and are doing well. We did and are, though it
just started raining heavily a few moments ago.
It has been a full six months since I last wrote to you. As family knows, my son, Phill, and I are
no longer in California; we are mobile. I am writing this email to you from Illinois.
It has been very interesting! When we were in Colorado we had tornado warnings for the area
we were in. Crazy weather, rain every afternoon/evening. Here in Illinois, rain almost every
day. Two weeks ago, here in Illinois, one night nine tornadoes touched down headed our way;
the city even turned on the warning sirens for a few minutes. Most of the nine twisters
dissipated without damaging anything. Unfortunately, all of the twisters didn't dissipate. At
least one turned toward Coal City leaving a trail of destruction in that town.
For you guys in Oklahoma and Texas, we have been watching and keeping you in prayer.
Crazy weather!
Initially, some of the folks who knew what we were doing were sure that it was just me having
a mid-life crisis and that I just wanted to throw responsibility to the wind and take a road trip.
Nah, that's never really been me, I'm just weird and crazy. Ask anyone who knows me, they'll
tell ya.
We have gone mobile, and have done so deliberately. We sold the old homestead and gave
away everything except what we needed that would fit into the truck. We are not trying to
resettle anywhere. We are not on a road trip. We have mobilized to get the word out. And, as
you might imagine, going from stationary to mobile requires some changes in equipment and
how things are done. It has been pretty fascinating.
We owe a great debt of thanks to wonderful family who went out of their way to help us go
mobile in the first quarter. And also a huge debt of thanks to wonderful friends who have
worked and are currently working with us.
For those of you who have known what we were up to and have been keeping in us in
prayer... thank you! Please keep it up.
That said, everywhere we have gone we have had the great pleasure of meeting and talking
with folks, catching up with old friends and making new friends.
So, why in the world are we doing this?
Well, everything I presented to you last year in The Great Unraveling is still proceeding as
presented and we are bringing it to people's attention, face to face, as quickly as we are able.
It has not been an easy task. Consider that it took the entire first three months of 2015 to
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close down business and sell, etc., with hiccups. We were even without computers for a
while. But, getting in front of people is why we are doing what we are doing.
Speaking of The Great Unraveling: both The Great Unraveling ebook and the Updates to The
Great Unraveling covering from August through December 2014, are both now in ebook form
and available for free at www.thefreedomdrivenlife.com. The file format is pdf, so it can be
opened with any pdf reader. Please feel free to download the books and give them away, or
direct others to the site to download them. They can also be opened and read on the site
without downloading them.
One thing that has been extremely surprising and gratifying has been to find that others are
now presenting in their articles the very same things I presented to you over a year ago, and
some are also referring to what they are presenting as “The Great Unraveling,” complete with
the uppercase letters. Whether it was because they somehow read my emails or came up
with the exact same things on their own, I don't know. Either way, the word is getting out,
getting people prepared and that makes me happy. It makes the effort all worthwhile.
Let me ask you a question. If faced with the choice of security or Freedom, which one would
you choose? That question is in front of all of us everyday. It is not new. In fact, it is the same
question that the American Founders were confronted with, and they spoke about it warning
about choosing security. Ultimately, choosing security does not allow for Freedom.
Please keep in mind that avoiding the choice is automatically choosing security. Or, to put it
another way: avoiding the choice is automatically rejecting Freedom. Choosing Freedom is
always an engaged and deliberate action made every single day by both men and women.
Choosing and embracing Freedom is not the happy-go-lucky alternative to taking on
responsibility. Even God tells us that he created us for and is calling us to... Freedom.
Therefore, choosing Freedom does not mean you have to quit your job, or divorce your
spouse or walk away from your children.
For me - I choose Freedom. I have all my life. Which do you choose?
By the way, we are trying to come up with interesting graphic designs for those three words: I
choose Freedom. Got any design ideas that you'd like to share?
You can see one designFreedom Driven Facebook page we've come up with at the bottom of
this email. You can also find the new graphic on the Freedom Driven Facebook page.
And, if you're interested, we put a faded version of it in the Freedom Driven T-shirts and Stuff
store. Also, we have been able to lower the price of the t-shirts.
Both the Facebook page and the store can also be easily accessed from the Freedom Driven
website.
And lastly, much has been happening over the past six months as things continue to unravel.
Items I presented to you a year ago are now gaining momentum in the unraveling process.
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I have the articles for all of it, and now that we finally have things re-worked so we can
function, I will be getting it out to you.
How are you handling the situation? Check out the UPDATE article below and see where you
fall compared to others. Note the June 18, publishing date.
There is more to come. Get yourself spiritually and mentally/emotionally prepared.
You are my family and friends, I love you.
Tim
UPDATES
Americans lose confidence in everything (06/18/15, Chelsea Schilling, WND.com)
Poll shows views turning negative on banks, government, religion, police, media
Excerpt: An explosive new Gallup poll shows Americans have lost confidence in almost every
major institution – from the U.S. presidency, Congress and the Supreme Court to banks and
organized religion.
“Americans’ confidence in most major U.S. institutions remains below the historical average
for each one,” a Gallup spokesman said.
(Further down)
According to the Gallup poll, 28 percent of Americans now have confidence in banks,
compared to the historical average of 40 percent.
Twenty-one percent said they have confidence in big business, down from 24 percent.
Twenty-four percent have confidence in organized labor, down from 26 percent.
Twenty-four percent have confidence in newspapers, down from 32 percent.
Twenty-one percent have confidence in TV news, down from 30 percent.
Fifty-two percent have confidence in police, down from 57 percent.
Forty-two percent have confidence in organized religion, down from 55.
“Americans continue to show lower levels of confidence in most of the major institutions
central to U.S. society, with only the military and small business getting ratings in 2015 that
are above their historical averages,” the Gallup spokesman said.
http://www.wnd.com/2015/06/poll-americans-lose-confidence-in-everything/?cat_orig=us
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UPDATE JULY 13 – TECHNOLOGY, CULTURE, GOVERNMENT
Please bear with me. This email begins in 1930s, transitions to today and comes full circle
back to the 1930s.
---------Also during the 1930s the U.S. began to experience what I call – Socialism Creep – as the
Federal government and the Federal Reserve during the Franklin Roosevelt presidency
embraced and implemented the economic theories of John Maynard Keynes, a Fabian
Socialist (a.k.a. Progressive). Let us allow the famous Irish playwright, George Bernard
Shaw, a charter member of the Fabian Society, to explain it himself. He writes in his book,
The Intelligent Woman’s Guide to Socialism and Capitalism. London: Constable, 1928:
I also made it quite clear that socialism means equality of income or nothing, and that under
Socialism you would not be allowed to be poor. You would be forcibly fed, clothed, lodged,
taught and employed whether you like it or not. If it were discovered that you had not
character and industry enough to be worth all this trouble, you might possibly be executed in a
kindly manner; but whilst you were permitted to live you would have to live well.

(The Freedom Driven Life: The Case for Freedom, Chapter 9)
---------Hello everyone... Today is July 13, 2015
Thank you to those of you who emailed me after I sent out the email of July 6. Great hearing
from you. One of you even came up with a wonderful graphic design for – I choose Freedom.
We are working on it, so stay tuned.
I have begun this email with the quote of George Bernard Shaw regarding Socialism, which I
used in The Freedom Driven Life: The Case for Freedom, because it very nicely presents
what was being sold to the public in 1928; after all, it is the “Intelligent Women's Guide.”
Please note the warm and fuzzy guarantee of Security in Shaw's explanation; and the
promise that Socialism would allow you to live well; in fact – force you – to live well. And don't
overlook, “... whilst you were permitted to live....”
Here's the thing, Socialism falls into the category of being evil, and I am extremely slow to use
the E word about anything. Socialism is a system of enslavement from the get-go, and always
has been. Please understand that there are multiple ways to enslave people.
Socialism has no power or life force of its own. It is all about people controlling people. Even
when variations of it have been tried, with the best of intentions, the unintended
consequences reveal themselves every time, e.g., the Congregational Pilgrims who came
over on the Mayflower attempted “Christian Socialism”, in the 1620s called “Commonwealth,”
with disastrous results. Fortunately, they realized the error of their ways and embraced the
concepts of personal wealth and industry, what we today call Capitalism.
Socialism, and any of its variants, is NOTHING. So, how can Socialism permit you to live or
5

die? The truth is that decision is made by your fellow human beings administrating the
Socialist system over everyone else. Consider one example: Hitler and the Nazis (National
Socialist Party). So it's people controlling people. Oops! Shaw kind of obscured that fact.
Meanwhile, Back to the Future
Back in May of this year, I came across this report at the PricewaterhouseCoopers website
entitled, “Wearables will change the way you do business,” which was written to explain how
the insurance industry would be affected (benefited) by current technology, and asks if
technology makes us more human. It reminded me of George Bernard Shaw's explanation of
Socialism.
Before the article, I have included the short introduction for PricewaterhouseCoopers at
Wikipedia, so you can get an idea of how humongous and influential this professional
services company is and understand that they are presenting what they see as the unfolding
impact of technology for businesses on the world stage.
But is the future picture as rosy as PricewaterhouseCoopers paints?
A Socialist society and a Totally Connected society, which inherently in its design operates like
a computer network, function very similarly.
Ironically, the Totally Connected society does not have to be called Socialist for the principles
of Socialism to be fully controlling the society. Everything... Everyone... is automatically
INTEGRATED within the integrated network environment. It doesn't require any specific
political ideology to function; ALL individuals are either an asset or a liability to the connected
network environment. (What did Shaw say?) It is still people controlling people, using all the
normal outcries of injustice and inequality and security to condone enslavement. It's nothing
new. All been done before in history by the very folks who, today, we all consider tyrants.
This is laying the groundwork for what I will be sharing with you soon. Things are going to get
uglier. And remember, these are updates to the unraveling process already taking place.
I love you guys.
Tim
UPDATES
(Wikipedia) PricewaterhouseCoopers (trading as PwC) is a multinational professional
services network. It is the world's second largest professional services network, as measured
by 2014 revenues, and is one of the Big Four auditors, along with Deloitte, EY and KPMG.
PwC is a network of firms in 157 countries with more than 195,400 people. It had total
revenues of $34.0 billion in FY 2014, of which $15.1 billion was generated by its Assurance
practice, $8.8 billion by its Tax practice and $10.0 billion by its Advisory practice.[5]
The firm was formed in 1998 by a merger between Coopers & Lybrand and Price
Waterhouse.[1] The trading name was shortened to PwC in September 2010 as part of a
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rebranding.[6]
As of 2014 PwC United States is the 5th-largest privately owned organization in the United
States.[7]
Wearables will change the way you do business. (Found 05/19/15, No author credit, PwC)
Excerpt: Over the next few years, we’ll move from carrying laptop and tablet computers to
wearing them. This will allow us to stay connected, getting and sharing information about
what we’re doing and what we want.
We’ll always be on, and we’ll expect everyone else to be, too.
(Further down)
Augmented Reality
Many emerging wearables applications fit in the “augmented reality” category: they enhance
what we see, hear, and touch, and give us supplemental information so we know even more
about the situation at hand.
(Further down)
Example: Repairs
Augmented reality can help mechanics repair a damaged vehicle. Using a heads-up display, a
mechanic will be able to get hands-free access to technical manuals.
Example: Telemedicine
Just as it gives an auto mechanic access to remote manuals, augmented reality will help a
surgeon in the operating room by overlaying a CAT scan image on an incision site.
(Further down)
Near-field communications (NFC)
NFC includes a set of standards for allowing devices to communicate with each other when
they are near each other: a few centimeters or more, depending on the application. With an
NFC wearable, a person can carry out a complex task (e.g. authentication) with very little
effort on their part.

You are what you wear
Wearable computing will, quite literally, become an important part of the way we identify
ourselves. Innovations in the way we pay have already begun to transform the retail financial
services industry. Payers now look to multi-factor authentication – something you know, like a
password, and something you have, like a wearable pendant or a key chain – to make sure
that transactions are secure as well as effective.
Example: Payment
As people grow used to their “always on” world, they will be increasingly impatient with
process-related delays. Real-time payments, rather than waiting for a check or an ACH
transaction to clear, will be the new customer standard. So when a decision has been
reached to pay a claim, both the payer and the receiver will use wearables to identify
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themselves to the financial network and complete the transaction.
Example: Security
Wearables, and potentially, implantables, will be used in a range of other security
applications. Luxury car manufacturers already use a simple version of this technology, and
we expect this to expand to other access-controlled environments. More sophisticated
implementations might include implantable chips or wristbands that convert heartbeats or
other biometric data into unique passwords.
Wearables could play a large role in the health insurance industry, if not in the
property/casualty market. More broadly, bio-sensors will introduce new ways to diagnose and
treat health conditions.
Bio-sensors
A bio-sensor is a wearable or an implanted device that can capture and transmit data about
biological processes: from heart rate and blood oxygen levels to glucose sensors and
pathogen detection.
http://digital.pwc.com/if-technology-made-us-more-human?
utm_source=outbrain&utm_medium=cpc&utm_term=hdline12w&utm_content=how_wearables_might_affect_the
_future_of_the_insurance_claims_process&utm_campaign=ob-con_synd-wearables

So... how wonderful is this everyone-is-connected world?
I would call your attention to a comment under Example: Payment: “So when a decision has
been reached to pay a claim, both the payer and the receiver will use wearables to identify
themselves to the financial network and complete the transaction.”
And again under Example: Security: “Wearables, and potentially, implantables, will be used in
a range of other security applications.”
Revelation 13:16-18
"And he causes all, the small and the great, and the rich and the poor, and the free men and
the slaves, to be given a mark on their right hand or on their forehead, and he provides that
no one will be able to buy or to sell, except the one who has the mark, either the name of the
beast or the number of his name.
Here is wisdom. Let him who has understanding
calculate the number of the beast, for the number is that of a man; and his number is six
hundred and sixty-six. "
As I shared with you in The Great Unraveling Part 11, the technology infrastructure needed to
fulfill the 666 prophecy is fully in place. There are other factors that are not yet in place, but
the technology infrastructure is fully in place and being improved upon even as you read this.
NSA Can Identify You By Your “Smartphone Handwriting” (05/27/15, Steve Watson,
INFOWARS)
Agency has Lockheed Martin technology to monitor finger swipes on phones
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Excerpt:The NSA has technology that can identify anyone from the way they swipe and text
on a smartphone, according to officials with Lockheed Martin who helped design it.
The revelations were made in an interview with Lockheed IT and Security Solutions’s senior
fellow John Mears, who told Nextgov that the technology, known as ‘Mandrake’, remotely
analyses the curve, speed and acceleration of a person’s finger strokes on a device.
(Further down)
The latest revelation comes on the heels of news this week that the NSA planned to infect the
app stores of smartphones with spyware in order to hack into phones and collect data from
them without their users noticing.
It has been known for two years that the NSA has already managed to insert code into
potentially three quarters of all smartphones.
http://www.infowars.com/nsa-can-identify-you-by-your-smartphone-handwriting/

New York City unveils the pay phone of the future—and it does a whole lot more than
make phone calls (11/17/14, Emily Badger, Washington Post)
Excerpt: The city announced Monday that it had selected a consortium of advertising,
technology and telecom companies to deploy throughout the city thousands of modern-day
pay phones that will offer 24-hour, free gigabit WiFi connections, free calls to anywhere in the
U.S., touch-screen displays with direct access to city services, maps and directions for
tourists, and charging stations (for the cellphones you'd rather use). The devices will also be
capable of connecting people straight to emergency responders, and broadcasting alerts from
the city during emergencies like Hurricane Sandy.
The whole system, city officials said, will constitute the largest free municipal WiFi network in
the world.
All of it will be funded by what the providers say will be an astonishingly large revenue stream
from sophisticated digital advertising — picture different and constantly fine-tuned ads
depending on the block — that's projected to generate for the city $500 million over the next
12 years. Scott Goldsmith, the chief commercial officer at the advertising company Titan
working on the contract, says the infrastructure will "revolutionize how advertising is delivered
in the biggest media market in the world." Fifty percent of that revenue will go to the city.
The end product, by the way, will no longer be called a "pay phone." The city is calling the
new devices "links."
(Further down)
Now LinkNYC will further usher in the brave new world of "smart cities," where individual
pieces of infrastructure are networked together and linked to emergency management, city
services, advertising and, potentially, law enforcement. That will make for better services for
residents, but also potentially more concerns about privacy. The city acknowledged Monday
that law enforcement agencies in an investigation could legally request data from the link
operators, as well.
http://www.washingtonpost.com/blogs/wonkblog/wp/2014/11/17/new-york-city-unveils-the-payphone-of-thefuture-and-it-does-a-whole-lot-more-than-make-phone-calls/

And we come full circle. I just added this article before I sent the email. We began this email
in 1930s. This article takes us from right now, today, all the way back to the 1930s.
9

The article is pretty long, but well worth the read. I have tried to capture the primary points in
the excerpt.
Feds want to track your every move on road (07/13/15, Leo Hohmann, WND.com)
'Where does all this information go after they collect it?'
Excerpt: Obamacare required Americans to turn over their health records to the government,
Common Core forces them to turn over their children’s education records and smart meters
installed on their homes reveal real-time water and energy usage to government-regulated
utilities.
With all that data being collected on every American, now the government wants something
else.
It wants to track your driving habits.
On July 1, Oregon became the first U.S. state to roll out a “vehicle miles traveled” tax, or VMT.
(Further down)
Think of it as a smart meter for your car. The more you drive, as tabulated by the GPS in your
car, the more you pay.
(Further down)
Critics see the system itself, no matter how the rates get set, as intrusive.
“It goes beyond just collecting taxes because it also tracks your every movement,” said Wood.
“Where does all this information go after they collect it? It’s not deleted, but is it shipped off to
some central databank? It’s about the data, it’s about collection of data and storage of data.
It’s not about a tax.”
(Further down)
Brzezinski, Rockefeller resurrect old movement
The technocracy movement started in the 1930s but after World War II it got mothballed when
some of its original promoters at Columbia University fell into disrepute.
But the modern godfather of the movement, the man credited with resuscitating technocracy
and bringing it back from the grave, is Zbigniew Brzezinski.
While teaching at Columbia, Brzezinski wrote the book, “Between Two Ages: America’s Role
in the Technetronic Era,” which was all about the need for an elite group of enlightened
professionals to manage an increasingly chaotic world, using technology as their main tool of
control.
In “Between Two Ages,” Brzezinski wrote:
“The technetronic era involves the gradual appearance of a more controlled
society. Such a society would be dominated by an elite, unrestrained by traditional
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values. Soon it will be possible to assert almost continuous surveillance over every
citizen and maintain up-to-date complete files containing even the most personal
information about the citizen. These files will be subject to instantaneous retrieval
by the authorities. “
(Further down)
Creating the new international order
The ultimate goal, as Wood sees it, is to replace the free enterprise system with a new
centrally planned economic order based on energy credits and carbon footprints.
“There is a group of people operating within our federal government who are hardcore
technocrats in the same sense that in the 1940s and 50s we had hard-core communists,
Alger Hiss and those types,” he said.
Wood identifies some of the leading technocrats in the federal government under President
Obama as John Podesto, the author of his climate-change policy and now the chairman of
Hillary Clinton’s presidential campaign; Susan Rice, his national security adviser; Michael
Froman, his chief trade negotiator; and Ashton Carter, his secretary of defense. All are
members of the Trilateral Commission.
The technocracy movement sees societies evolving from one “order” to the next. The
religious-based order is the lowest form of organized civilization as described in Brzezinski’s
book, “Between Two Ages.” From there a civilization will evolve into a more nationalistic and
capitalistic system, followed by Marxism and finally the highest form which is the technocracy.
http://www.wnd.com/2015/07/track-this-feds-want-to-tax-you-by-the-mile/?cat_orig=money
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UPDATE JULY 24 – MONEY, TECHNOLOGY, GOVERNMENT
Hello everyone... Today is July 24, 2015
I hope this email finds you well and doing well. For us, it has been a good and very busy
week. Weather here in the Land o' Lincoln has been very nice this week.
Done any shopping at Target lately? (Could have picked another retailer to focus on, but
Target is a great... target.) If so, did you use your Red Card for that 5% back, or did you use
cash and got no discount? The current version of Target's Red Card, including the 5% back,
has been in place for a number of years.
In the Targets we have shopped at in both Colorado and Illinois there is now an additional
scanner at every checkout for scanning $20 bills. I'm assuming that Target has put them into
all their stores across the country. When you pay with a $20 bill the clerk immediately scans it
to make sure it is not counterfeit; you may have noticed this, or not. And, since you have paid
with cash, he or she will ask you if you would be interested in getting a Red Card and save
5% on all Target purchases in the future.
I'd like to take this moment to point out that in today's world things seem a little topsy-turvy
from where they were just a few decades ago. Or are they?
It used to be that because a business taking credit cards has to pay the credit card company
a percentage of the sale (typically 1.5% to 3%) businesses might tack on that percentage to
the price of the product or service and give a discount if you paid with cash. Even today, gas
stations typically charge less for those paying with cash, and in some cases, not all, allow
credit cards for their company to be considered the same as cash.
Assuming the rules for credit card transactions are the same for everyone, why in the world
would any store (Target) offer 5% back on every purchase using their credit card. Keep in
mind that the current version of Target's Red Card is actually a VISA that can be used in
businesses other than Target, however, you only get the 5% for purchases at Target?
Also, why does it seem every bank now offers REWARDS POINTS (points = money to spend)
for each transaction made with their card(s)? Some in the financial world are saying that
rewards points are the new currency. If that is true, then we are being conditioned to use the
card rather than cash.
I keep seeing that 5% number being used. Sometimes it is for any purchase and sometimes it
is only for certain purchases. Sometimes there is a dollar amount cutoff point for the rewards;
in other words, when you “earn” the total amount of points you are allowed to earn in a year,
the rewards stop until your credit card year begins anew.
Now, where do you suppose that 5% discount or rewards points (points = dollars) is actually
coming from?
Did anyone notice that around 2008 or 2009 the banks upped everyone's credit card interest
rates? Let's say you had a 9% (or lower) interest rate on a bank credit card. And let's say you
owed money on it that would take at least 6 months, or more, to pay off.
One day you receive a letter from the bank explaining that they are going to raise your
interest rate from 9% to 14% ( perhaps higher) with no good explanation why; you did nothing
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wrong. The letter explains the bank was simply changing the terms of the credit card
agreement (something you would never be allowed to do). And, if you didn't agree to it, you
could pay off the amount owed and close the account. Your only other option was to agree
with the interest rate increase and keep the account open, which would allow you to keep
making payments on the amount outstanding... at the new higher interest rate.
Did this scenario I just described happen to any of you?
So where is the money coming from that pays the 5%? YOU, if you are paying down a credit
card over time at the higher interest rate.
---------On May 7, 2014 I emailed Part 4 of The Great Unraveling. At the bottom, in the Updates
section, I brought to your attention an experience I had just had with Chase Bank requiring
that I show my ID in order to make a CASH deposit. Chase had instituted that policy as of
March 1, 2014. At the time, I was completely caught off guard, particularly since I was making
two deposits and had just made a non-cash deposit before the cash deposit with no problem.
In that email I posed a larger question: (emphasis added for this update)
“Why in the world would folks have to show their drivers license or credit card or passport to
make a cash deposit into their own account. To withdraw money, perhaps, but to deposit
cash... legal tender??? I don't know if the policy is Chase specific or if other banks are doing
the same thing. Let's expand on this. Will this eventually include check deposits? Will it
also become bank policy to show identification at a branch when walking in a cash
payment to a teller window?”
What do ya know, as of March 1, 2015, as you will see below, at least Chase Bank did begin
the policy of requiring ID when making payments with cash.
Then in the August 27,2014 Update, I showed you a chart/map created by CNN that showed
the percentages of progress in countries around the world for going cashless. At that time, the
United States was at 80%. The chart/map had been published July 9.
Here's some Updates since then. Please note everything being reported is in 2015.
More to come. Get ready for things to get worse.
I love you guys!
Tim
pdates
Banks Quickly Abolishing Your Ability to Use & Store Cash (06/01/15, Damon Geller,
Wholesale Direct Metals)
(emphasis mine in second, fifth and sixth points Bankers' War on Cash)
Excerpt: Many responsible citizens believe in paying with cash and storing their cash at
home, in a bank, or in a safety deposit box. But banks & governments have suddenly become
hell-bent on abolishing your use and storage of cash, by restricting the ways you can spend &
deposit your U.S. dollars, and reporting countless cash transactions to the police &
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government. The question is, why?
(Further down)
The Bankers’ War on Cash
When JPMorgan Chase recently informed customers that the bank will no longer allow cash
to be stored in safety deposit boxes, it capped off a frightening trend in banker restrictions on
cash usage & storage internationally:
• Citi’s Willem Buiter recently advocated abolishing cash altogether in order to “solve the
world’s central banks’ problem with negative interest rates.”
• Chase instituted a new policy which “restricts borrowers from using cash to
make payments on credit cards, mortgages, equity lines, and auto loans.”
• The Justice Department has ordered bank employees to consider calling the police on
customers who withdraw $5,000 dollars or more.
• HSBC is now interrogating its account holders in the UK on how they earn and spend
their money as well as restricting cash withdrawals for customers.
• Banks in the U.S. are making it harder for customers to withdraw and deposit
cash, with Chase imposing new capital controls that mandate identification for
cash deposits and ban cash being deposited into another person’s account.
• Chase banned international wire transfers while restricting cash activity for
business customers (both deposits and withdrawals).
• The French government announced it will restrict French citizens from making cash
payments over €1,000 euros.
Why the War on Cash?
(Further down)
As the U.S. spirals toward insolvency due to massive over-spending and Fed money-printing,
the U.S. government is pulling out all the stops to gain access to your money – no matter
where it is across the globe. First, the government started seizing citizen bank accounts with
no due process. Then, the Department of Justice and local police started seizing cash from
innocent citizens. Now, the IRS threatens foreign nations and financial institutions across the
globe to turn over your private data and financial accounts, with the threat of financial warfare
if they don’t comply. They’re even threatening our very allies, despite the fact that they have
no authority whatsoever over foreign nations!
So in short, if our government is going to these lengths to track down your money and even
confiscate citizen savings without due process, isn’t it much easier to track and control digital
accounts than cash? Yes. So how does the government remedy this challenge? Join the
banks in a war against cash.
https://www.wholesaledirectmetals.com/banks-quickly-abolishing-your-ability-to-use-store-cash/
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The War On Cash: Officially Sanctioned Theft (06/12/15, Charles Hugh Smith, Peak
Prosperity)
How banks & the government are diminishing your savings
Excerpt: Why are governments suddenly acting as if cash money is a bad thing that must be
severely limited or eliminated?
Before we get to that, let’s distinguish between physical cash—currency and coins in your
possession—and digital cash in the bank. The difference is self-evident: cash in hand cannot
be confiscated by a “bail-in” (i.e. officially sanctioned theft) in which the government or bank
expropriates a percentage of cash deposited in the bank. Cash in hand cannot be chipped
away by negative interest rates or fees like cash held in a bank.
Cash in the bank cannot be withdrawn in a financial emergency that shutters the banks, i.e. a
bank holiday.
When pundits suggest cash is “obsolete,” they mean physical paper money and coins, not
cash in a bank. Cash in the bank is perfectly fine with the government and its well-paid yesmen (paging Mr. Rogoff and Mr. Buiter) because this cash can be expropriated by either “bailins” or by negative interest rates.
(Further down)
Why are governments suddenly so keen to ban physical cash? The answer appears to be
that the banks and government authorities are anticipating bail-ins, steeply negative interest
rates and hefty fees on cash, and they want to close any opening regular depositors might
have to escape these forms of officially sanctioned theft. The escape from bail-ins and fees
on cash deposits is physical cash, and hence the sudden flurry of calls to eliminate cash as a
relic of a bygone age—that is, an age when commoners had some way to safeguard their
money from bail-ins and bankers’ control.
Forcing Those With Cash To Spend Or Gamble Their Cash
Negative interest rates (and fees on cash, which are equivalently punitive to savers) raise
another question: why are governments suddenly obsessed with forcing owners of cash to
either spend it or gamble it in the financial-market casinos?
The conventional answer voiced by Mr. Buiter is that recession and credit contraction result
from households and enterprises hoarding cash instead of spending it. The solution to
recession is thus to force all those stingy cash hoarders to spend their money.
There are three enormous flaws in this thinking.
One is that households and businesses have cash to hoard. The reality is the bottom 90% of
households have less income now than they did 15 years ago, which means their spending
has declined not from hoarding but from declining income.
(Further down)
The second flaw is that hoarding cash is the only rational, prudent response in an era of
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financial repression and economic insecurity. What central banks are demanding--that we
spend every penny of our earnings rather than save some for investments we control or
emergencies—is counter to our best interests.
This leads to the third flaw: capital -- which begins its life as savings -- is the foundation of
capitalism. If you attack savings as a scourge, you are attacking capitalism and upward
mobility, for only those who save capital can invest it to build wealth. By attacking cash, the
central banks and governments are attacking capital and upward mobility.
(Further down)
This inversion of capitalism dooms an economy to all the ills we are experiencing in
abundance: rising income inequality, reduced opportunities for entrepreneurship, rising debt
burdens and a short-term perspective that voids the longer-term planning required to build
sustainable productivity and wealth.
(Further down)
Benefits To Banks And The Government Of Eliminating Physical Cash
The benefits to banks and governments by eliminating cash are self-evident:
1. Every financial transaction can be taxed
2. Every financial transaction can be charged a fee
3. Bank runs are eliminated
In fractional reserve systems such as ours, banks are only required to hold a fraction of their
assets in cash. Thus a bank might only have 1% of its assets in cash. If customers fear the
bank might be insolvent, they crowd the bank and demand their deposits in physical cash.
The bank quickly runs out of physical cash and closes its doors, further fueling a panic.
The federal government began insuring deposits after the Great Depression triggered the
collapse of hundreds of banks, and that guarantee limited bank runs, as depositors no longer
needed to fear a bank closing would mean their money on deposit was lost.
But since people could conceivably sense a disturbance in the Financial Force and decide to
turn digital cash into physical cash as a precaution, eliminating physical cash also eliminates
the possibility of bank runs, as there will be no form of cash that isn’t controlled by banks.
http://www.peakprosperity.com/blog/93050/war-cash-officially-sanctioned-theft
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UPDATE AUGUST 5 – CULTURE, MONEY
Hello everyone... or as they say here in Houston... Howdy y'all. Today is August 5, 2015
Yes, we are now in the Lone Star State. I hope this email finds you well and doing well,
though I fully understand that that may not be the case. As I have already shared with you,
things will be getting worse.
Let me begin by saying that everywhere Phill and I have traveled, we have been continually
reminded how beautiful all parts of our country are. Extremely beautiful!
Arizona. California. Colorado. Illinois. Iowa. Missouri. Nebraska. New Mexico. Oklahoma.
Texas. Every one... beautiful!
Also, wherever we have landed or passed through to those landing points we have had the
great pleasure of meeting and talking with wonderful folks; both individuals and groups.
In every state we have been to the folks are just trying to live their lives and care for their
families the best they know how, but are extremely concerned about what is going on; not
sure what to make of it, or what they personally can do about it.
Due to the state of California experiencing the Great Unraveling on steroids (self-inflicted),
there is a huge influx of Californians (and California businesses) moving to Texas to find a
better life. We're in Texas listening to people and watching it first-hand.
Having said that, as usual, let me be the guy with the bad news. IN TODAY'S WORLD, it does
not matter what state you are in, or how much wealth you have, you will not escape, The
Great Unraveling is global and affects everyone, no matter what state or country you live in. In
this regard, everyone is absolutely equal.
In our looking at the various aspects of the unraveling we have put a large part of our focus
on the economy, however, all four areas: money, culture, government and technology are all
part and parcel of The Great Unraveling, and we have seen that any one area usually has an
effect on the others.
For me, it has been very interesting to be speaking with a group and watch the looks on faces
as the folks start quickly thinking through the issues, usually trying to find a solution to the
situation, only to realize there is no solution, political or otherwise.
Usually, the first thought is financial, to invest in things that have traditionally had value,
typically precious metals like gold and silver. But if the official currency (already fiat: air that
has no real value) is digital electronic ledger entries and physical cash is done away with, so
that all your “digital cash” must be kept in a bank account, gold and silver, or anything else, no
longer has any value.
Has anyone considered that in today's world, in-general, NOTHING, not even human life, has
any value? Infant body parts have value, but not the infant's life. EVERYTHING HAS
BECOME A COMMODITY. Think about it.
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Now add in multiple “pressing” crises that require a response (global response) on top of it all.
How should we respond?
What do you think, should the Judeo/Christian principles that are the basis of the U.S.
Constitution be replaced with something else? (Please note that neither the Declaration of
Independence, nor the Constitution are secular. They are both based on Biblical concepts and
principles with the ultimate goal of Freedom for the individual.)
So, how about Islamic Shariah law? Is everybody good with any faction of Islam governing
the United States? How about Hinduism? Buddhism? Scientology? Satanism? Etc? How
about the religion of Secularism? What basis for moral governing does any of the above
adhere to?
Now if you answered 'no' to any or all of the choices above, and if you answered 'no' to the
concepts found in the Bible, it's safe to say, with a great deal of certainty, that we know what
you DON'T WANT. So then, WHAT DO YOU WANT?
And here's the other little item everyone seems to overlook: Within a democratic republic or
democracy the answer to the above question is determined by the MAJORITY. Or as
circumstances allow, a militant minority who insert themselves into positions of power within
the system over time over everyone else, and through the system force everyone else to
accept (submit to) their way. 'Militant' is both overt and covert. So what is their way that they
are offering as the 'new normal'? And doing so through deception, no less. Nothing new. All
been done before.
If you read Part 1 of The Great Unraveling, you might recall that I laid out that our current
negative circumstances were systems and ideologies put in place throughout the 20 th century,
and supported that assertion throughout all the emails. I also noted that, historically, when it
all comes crashing down somebody has to be held accountable. And I also presented
throughout the emails that Boomers were already deflecting their responsibility, thereby
making Millennials the scapegoat. After all, somebody has to take the blame.
In this update I am including just one article by Walter E. Williams. It is a good article. I agree
with most of what he says, but I cannot lay the blame squarely on one generation.
Williams lays out a similar case to what I presented in The Freedom Driven Life looking at the
folks who were born around 1910. He blames that specific generation for the moral decline;
that they dropped the values ball. What he presents is valid, but he doesn't explain why. I
show clearly that the values ball was already being dropped by prior generations, so that the
generation born around 1910, and even the 1920s, was just one segment of the moral decline
(unraveling) already taking place. Any decline/unraveling/natural corruption is a process. With
other factors influencing the process: maintenance, neglect or deliberate destruction, it can
change speeds faster or slower, but it is still an ongoing process.
More to come.
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I love you guys,
Tim
Updates
Not 'The Greatest Generation' (06/16/15, Walter Williams, WND.com)
Walter E. Williams blames segment of Americans for moral, economic decline
Excerpt: The failure to fully transmit these values and traditions to subsequent generations
represents one of the failings of what journalist Tom Brokaw called “The Greatest
Generation.” People in this so-called great generation, who lived during the trauma of the
Great Depression and fought World War II, not only failed to transmit the moral values of their
parents but also are responsible for government programs that will deliver economic chaos.
(Further down)
For nearly three-quarters of a century, the nation’s liberals have waged war on traditional
values, customs and morality. Our youths have been counseled that there are no moral
absolutes. Instead, what’s moral or immoral is a matter of personal opinion. During the 1960s,
the education establishment began to challenge and undermine lessons children learned from
their parents and Sunday school with fads such as “values clarification.” So-called sex
education classes are simply indoctrination that undermines family and church strictures
against premarital sex. Lessons of abstinence were considered passe and replaced with
lessons about condoms, birth control pills and abortions. Further undermining of parental
authority came with legal and extralegal measures to assist teenage abortions with neither
parental knowledge nor parental consent.
(Further down)
If it were only the economic decline threatening our future, there might be hope. It’s the moral
decline that spells our doom.
http://www.wnd.com/2015/06/not-the-greatest-generation/
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UPDATE AUGUST 13 – TECHNOLOGY, MONEY
Hello everyone...

Today is August 13, 2015

Before getting into the update, let me mention that the 2015 Updates are now available in
ebook form at www.thefreedomdrivenlife.com. When a new Update email is sent out it will
also be added to the book.
This update addresses two areas of the Great Unraveling.
The first area is technology. The subject is the recent hacking of U.S. news sites, as well as,
all federal government employee files with security clearance.
As I have shared with you in the past, hacking and identity theft is one of the primary
problems occurring throughout the world today. It is a huge mess, perpetrated both by
criminals inside a country and by terrorists outside a country, or an overlapping of both. That
very problematic situation requires a response by the governments of the world. As we have
previously looked at, due to the nature of the problem there is really only one solution: at
some point, a person will not even be allowed to function online without having taken a
government issued personal identification loyalty mark onto their body. And if you do not take
it, you will immediately be an enemy of the state.
When will this scenario completely play out? We cannot say at this point. However, as I have
been sharing both here and when speaking to folks, the technology infrastructure is already in
place. Anything being done now is just enhancements to the system.
The second area is money. For those of you who are in real estate, you might find it in your
best interests to take a look. The situation is not good. For the rest, I don't need to say
anything, it is very clear.
There is a whole lot more going on regarding money that I could have sent. Trying to keep
thing fairly simple to read. More to come.
Hope you are well and doing well. More to come.
Love you guys,
Tim

Technology
Islamic, Chinese hackers target U.S. news sites (05/26/15, Cheryl Chumley, WND.com)
Post messages: 'The media is always lying'
Excerpt: The latest: The Washington Post’s website redirected clickers to a page under the
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control of the pro-President Bashar Assad group, the Syrian Electronic Army. And among the
messages readers were then subjected was, “US govt is training the terrorists to kill more
Syrians” and “The media is always lying,” the Hill reported.
Intelligence officials say the Washington Post is only one of dozens of U.S. media outlets that
have come under attack in recent years. The New York Times, Bloomberg News and the Wall
Street Journal were all hit by hackers from China in 2013.
http://www.wnd.com/2015/05/islamic-chinese-hackers-target-u-s-news-sites/

Government hit by massive hack attack (06/05/15, Cheryl Chumley, WND.com)
Chinese breach data of 4 million federal workers
Excerpt: The hack is thought to be the biggest ever to hit the federal government.
The breach was initially believed to have targeted Office of Personnel Management and
Department of Interior workers only. But investigators now say the hack hit nearly every
federal government agency.
(Further down)
As WND previously reported, hackers working for the Chinese government, as well as with
Islamic terror groups, broke into yet another American news site. The latest in late May was
the Washington Post’s, where hackers redirected site visitors to a page under the control of
the pro-President Bashar Assad group, the Syrian Electronic Army.
http://www.wnd.com/2015/06/government-hit-by-massive-hack-attack/?cat_orig=world

Report: Hack of government employee records discovered by product demo (06/11/15,
Sean Gallagher, ARSTechnica)
Security tools vendor found breach, active over a year, at OPM during sales pitch.
Excerpt: As officials of the Obama administration announced that millions of sensitive records
associated with current and past federal employees and contractors had been exposed by a
long-running infiltration of the networks and systems of the Office of Personnel Management
on June 4, they claimed the breach had been found during a government effort to correct
problems with OPM's security. An OPM statement on the attack said that the agency
discovered the breach as it had "undertaken an aggressive effort to update its cybersecurity
posture." And a DHS spokesperson told Ars that "interagency partners" were helping the OPM
improve its network monitoring "through which OPM detected new malicious activity affecting
its information technology systems and data in April 2015."
Those statements may not be entirely accurate. According to a Wall Street Journal report, the
breach was indeed discovered in April. But according to sources who spoke to the WSJ's
Damian Paletta and Siobhan Hughes, it was in fact discovered during a sales demonstration
of a network forensics software package called CyFIR by its developer, CyTech Services.
"CyTech, trying to show OPM how its cybersecurity product worked, ran a diagnostics study
on OPM’s network and discovered malware was embedded on the network," Paletta and
Hughes reported.
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And, according to federal investigators, that malware may have been in place for over a year.
http://arstechnica.com/security/2015/06/report-hack-of-government-employee-records-discovered-by-productdemo/

2nd attack! Chinese hackers steal intel on U.S. soldiers, spies (06/12/15, Cheryl
Chumley, WND.com)
Breach exposes personal info, IDs of all fed employees with security clearance
Excerpt: Joel Brenner, a former top U.S. counterintelligence official, said, “This tells the
Chinese the identities of almost everybody who has got a United States security clearance.
That makes it very hard for any of those people to function as an intelligence officer. The
database also tells the Chinese an enormous amount of information about almost everyone
with a security clearance. That’s a gold mine. It helps you approach and recruit spies.”
Standard Form 86, a 127-page questionnaire, also contains extensive information about the
federal workers’ family members.
(Further down)
The OPM is the human resources department for the federal government, responsible for
conducting 90 percent of the background checks that are required for federal employment.
Last week, the agency reported a “cyber-intrusion” of its systems, and estimated data from up
to 4.1 million of current and former federal workers had been compromised – the largest hack
in federal history.
But it actually could be larger than that, Cox said.
He alleged hackers stole Social Security numbers, military records, addresses, birth dates,
pay histories, health data and pension information on past and present federal employees.
And he slammed OPM for not encrypting the Social Security numbers, calling that “a
cybersecurity failure that is absolutely indefensible and outrageous,” Fox News reported.
CBS News, meanwhile, reported the hack could have impacted up to 14 million federal
employees.
http://www.wnd.com/2015/06/feds-hack-attack-worse-than-admitted/

Money
Did You Ever Notice the Asterisk on Your Social Security Statement? (07/30/15, Myra
Adams, National Review)
Excerpt: With an asterisk, my beloved government was informing me that they will be unable
to fulfill their part of a financial arrangement into which, as their statement attested, I had been
making mandatory contributions starting in 1971 at age 16.
(Further down)
The old cliché “demographics is destiny” has never been more applicable. In January 2011,
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the first 1946-born Baby Boomers began turning age 65, at the rate of 10,000 a day. This
gray-haired evolution continues for 19 straight years — until the end of 2029 — when the
youngest crop of Baby Boomers, born in 1964, finally turn 65. That adds up to just over 69
million former hipsters who changed America at every stage of their lives (though, of course,
some of them have died). Now, many equipped with artificial hips and knees, they’re
expecting generous automated deposits from the government at the first of each month. (With
many millions of them over time eventually receiving far greater amounts than what they
initially contributed.)
Keep in mind that those millions of surviving Baby Boomers do not include all the immigrants,
also aging, who came to America in the past decades. The official total is 74.9 million
Boomers native and foreign-born.
(Further down)
Like it or not, the worker shortage is a key reason why our government is importing
immigrants (both legal and illegal). Don’t buy it? See this 50th anniversary video
commemorating President Johnson’s signing Medicare into law, produced by a group
promoting immigration reform — clearly implying more immigration is what’s keeping Social
Security and Medicare afloat:
(Further down)
So, barring some positive developments, in 18 years — or less — Washington, D.C., will be
filled with aging protesters, many using walkers, wheelchairs, or scooters. They will carry
signs reading, “Give me my full benefits” and “It’s my money.” Old men wearing Vietnam
veteran caps will be demanding, “100 percent and no less.” By that time, it will be too late.
http://www.nationalreview.com/article/421790/social-security-bankruptcy-statement-baby-boomers

Rental Apocalypse: US homeownership collapses to 48 year low while rental rates
continue to climb (07/31/15, Dr. Housing Bubble)
Excerpt: The latest Census figures show a very dismal situation for the housing market. The
US homeownership rate has plunged to a 48 year low and the pipeline for future buyers is
simply not materializing.
(Further down)
People are simply seeing homeownership as a more unlikely option. Millions of Millennials
are living with mom and dad because they can’t afford to rent, let alone buy.
Because of this crushing blow to the middle class, the homeownership rate has hit a 48 year
low:
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(Further down)

http://www.doctorhousingbubble.com/rental-apocalypse-us-homeownership-48-year-low-rents-rental-rates-up/

"The Worldwide Credit Boom Is Over, Now Comes The Tidal Wave Of Global Deflation"
(08/03/15, Tyler Durden, Zerohedge)
Excerpt: If you want a cogent metaphor for the central bank enabled crack-up boom
now underway on a global basis, look no further than today’s scheduled chapter 11
filling of met coal supplier Alpha Natural Resources (ANRZ). After becoming a public
company in 2005, its market cap soared from practically nothing to $11 billion exactly four
years ago. Now it’s back at the zero bound.
Yes, bankruptcies happen, and this is most surely a case of horrendous mismanagement. But
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the mismanagement at issue is that of the world’s central bank cartel.
(Further down)
From that inflection point onward, the global central banks were off to the races and
what can only be described as a credit supernova exploded throughout the warp and
woof of the world’s economy. To wit, there was about $40 trillion of debt outstanding in the
worldwide economy during 1994, but this figure reached $85 trillion by the year 2000, and
then erupted to $200 trillion by 2014. That is, in hardly two decades the world debt increased
by 5X.
To be sure, in the interim a lot of phony GDP was created in the world economy. This
came first in the credit-bloated housing and commercial real estate sectors of the DM
economies through 2008; and then in the explosion of infrastructure and industrial asset
investment in the EM world in the aftermath of the financial crisis and Great Recession. But
even then, the growth of unsustainable debt fueled GDP was no match for the tsunami
of debt itself.
(Further down)
So when we insist that markets are broken and the equities have been consigned to
the gambling casinos, look no farther than today’s filing by Alpha Natural Resources.
Markets which were this wrong on a prominent name like ANRZ at the center of the
global credit boom did not make a one-time mistake; they are the mistake.
As it now happens, the global credit boom is over; DM consumers are stranded at peak
debt; and the China/EM investment frenzy is winding down rapidly.
Now comes the tidal wave of global deflation. The $11 billion of bottled air that
disappeared from the Wall Street casino this morning is just the poster boy—–
the foreshock of the thundering collapse of inflated asset values the lies ahead.
http://www.zerohedge.com/news/2015-08-03/worldwide-credit-boom-over-now-comes-tidal-wave-global-deflation

There’s a Good Chance Your Bank Is Committing a Major Crime Right Now (08/05/15,
Dan Steinhart, The Casey Report)
Excerpt: In 2011, Bank of America paid a $335 million fine for discriminating against black and
Hispanic borrowers.
In 2013, J.P. Morgan paid $410 million for manipulating the electricity market. Later that year,
it paid $13 billion to settle claims that it knowingly sold toxic loans.
In 2014, Bank of America paid a $6.3 billion fine for selling faulty mortgages.
And in 2015, five big banks paid $5.8 billion for rigging the currency markets.
This is just a short list of banks breaking the law and getting fined. Boston Consulting Group
reports that banks have paid more than $178 billion in legal claims since the financial crisis.
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These are the nation’s largest banks. Millions of Americans rely on them. We trust them to be
conservative with our cash and keep it safe. We trust that our credit cards will work when we
buy groceries.
(Further down)
With the nation’s largest banks operating this way, do you trust our financial system to hold up
during the next crisis?
http://www.caseyresearch.com/articles/theres-a-good-chance-your-bank-is-committing-a-major-crime-right-now
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UPDATE AUGUST 21, 2015 – TECHNOLOGY, MONEY
Hello everyone...

Today is August 21, 2015

Okay, please forgive me, but... I just have to do it. From where I'm sitting NASA is just a hop,
skip and a jump, so...
HOUSTON, WE HAVE A PROBLEM!
Okay, I've got that out of my system. Thank you for your understanding.
Initially, I wanted to focus this email specifically on MONEY, but back in July the Ashley
Madison website (“Ashley Madison is the most famous name in infidelity and married dating,”)
was hacked with the hackers (name: The Impact Team) demanding the site owners to close it
down or they would release information for the site's clients. Their clients number either 32 or
37 million (both numbers have been reported), both male and female (more male), and also
includes payment information.
The site owners did not close it down and the info was released Wednesday.
Though they may have been angry at the purpose of the site, the hackers made it clear they
were also angry at the site owners for charging an additional $19 for the guarantee of
completely deleting the customer's information, taking the money and not doing so.
Whether you approve or disapprove of what the hackers did, the hacking is just one more
incidence added to a growing list of hacking incidences sending shock waves throughout our
“interconnected world.”
Meanwhile, in the Money section are three articles that demonstrate where the economy is
headed. As you will see, things are not good and getting worse.
Some sources (not included in this email) are saying that October 20, the International
Monetary Fund (IMF) is supposed to announce a GCR (Global Currency Reset). Note the
word “global.” I am watching as this progresses and will get it out as soon as there is
something more substantial. Right now there is a lot of speculation.
More to come.
Love you guys,
Tim
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Technology
This is a fairly long article that The Telegraph keeps updating, like a newswire, as new
information is released, which makes it longer with every update. You might find the rest of
the article interesting, or not. For our purposes it is just one more incidence of hacking... for
whatever reason, good or bad... that has to be brought under control by the governments of
the world. The question is how to do that.
Ashley Madison hack: Live updates as 'UK Government email addresses' in data of 32
million dumped online (08/19/15, Danny Boyle, The Telegraph)
Excerpt: • Hackers claim to have released adultery details of 32 million
• UK Government email addresses 'uploaded by The Impact Team'
• Data appears to include card details, usernames and sexual fantasies
• FBI joins hunt for hackers after act of 'cyber vigilantism'
• Rupert Myers: 'This will destroy lives of perfectly innocent people'
• Q&A: Everything you need to know about the hack
(Further down)
92 Ministry of Defence addresses in leak
According to the website Political Scrapbook, there are 92 Ministry of Defence email
addresses among the leaked details.
The website has found 1,716 email addresses from universities and further education
colleges, using the .ac.uk suffix; 124 using .gov.uk; 92 using .mod.uk; 65 local education
authorities and schools using .sch.uk; 56 National Heath Service emails and less than 50
police emails (.police.uk)
(Further down)
'Leak could lead to compromise of online banking'
The online bank accounts of Ashley Madison users involved in the data hack could also be
comprimised, according to James Maude, senior security engineer at Avecto:
A hidden danger here is the amount of data now out there and the impact this could
have on areas such as national security, government policy and law enforcement.
“At first glance, it may look like the Ashley Madison data leak will cause nothing more than
embarrassment. But this type of sensitive personal information can be used by criminals to
generate serious leverage against an individual, when combined with details released from
other attacks.
“Although the password for the accounts were stored in a way which makes wholesale
decryption unlikely, it is entirely possible that a targeted attack on an individual account could
crack the password.
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"This could lead to the compromise of other accounts such as online banking or emails if a
shared password was used.”
(Further down)
A history of high-profile hacks
Cyber attacks on high-profile brands are becoming more common. Here's a quick reminder of
the biggest hacks in the last 12 months alone:
In the last year alone, hackers have wreaked havoc on a number of high-profile brands:
eBay (2014):
eBay asked 145m users to change their passwords after hackers stole customers' names,
addresses, numbers and dates of birth
Heartbleed (2014):
A serious vulnerability was discovered in encryption technology used to protect many of the
world's major websites, leaving them vulnerable to data theft
Sony (2014):
A cyber attack on Sony Pictures Entertainment resulted in a huge data leak, including private
details of 47,000 employees and several famous actors
US Central Command (2015):
Hackers claiming links to Isil managed to take control of CentCom's Twitter and YouTube
accounts, changing the logo to an image of a hooded fighter
Ashley Madison (2015):
Hackers threatened to publish the names of up to 37m customers signed up to
AshleyMadison.com - a dating website for adulterous affairs
http://www.telegraph.co.uk/news/11811356/Ashley-Madison-hack-live.html

Ashley Madison: hackers release data according to reports (08/19/15, Reuters, The
Telegraph)
FBI launch investigation into data breach at Ashley Madison website as cache of information
released by hackers
Excerpt: A mountain of data containing the details of individuals who have used the infidelity
website AshleyMadison.com has been dumped on the internet.
(Further down)
It was the first time Avid Line Media confirmed the FBI had joined the investigation. The Royal
Canadian Mounted Police, the Ontario Provincial Police and the Toronto Police Services are
also involved, it said.
Hours earlier, the hackers who call themselves The Impact Team released a huge cache of
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data containing customer information, including email addresses and credit card details, on
the Internet.
(Further down)
Police and intelligence sources have said it appeared to be an inside job.
Still the dump was massive, according to Troy Hunt, a Microsoft security expert, who said
more than 1 million unique email addresses were attached to payment records.
Tech website Wired said 9.7 gigabytes of data was posted, and appeared to include member
account and credit card details.
"Avid Life Media has failed to take down Ashley Madison and Established Men," Wired quoted
Impact Team as saying in a statement accompanying the online dump.
"We have explained the fraud, deceit, and stupidity of ALM (Avid Life Media) and their
members. Now everyone gets to see their data," the hackers said, according to Wired.
http://www.telegraph.co.uk/news/worldnews/northamerica/canada/11811172/Ashley-Madison-hackers-releasedata-according-to-reports.html?
WT.mc_id=e_DM42255&WT.tsrc=email&etype=Edi_Wor_New&utm_source=email&utm_medium=Edi_Wor_New
_2015_08_19&utm_campaign=DM42255

Money
A Major Cause of the Financial Crisis Is Making a Comeback (08/12/15, Justin Spittler,
Casey Research)
Excerpt: One of the biggest causes of the financial crisis is back.
Subprime lending is surging.
Subprime loans are made to people with bad credit. They’re riskier than traditional loans.
Lenders charge higher interest rates on subprime loans to compensate for the higher risk.
Subprime lending exploded in the early-to-mid-2000s and fueled the housing bubble. When
people couldn’t pay back these expensive loans, the housing market crashed.
It sparked the biggest financial crisis since the Great Depression…and almost took down the
whole US financial system.
(Further down)
• If you trust that big financial institutions really have learned their lesson…
Then you don’t need to do anything.
And if you believe lending hundreds of billions of dollars to unqualified borrowers won’t cause
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another financial crisis…
You don’t need to worry that your stocks and bonds will lose value.
• But... you might know your history. And it says not to trust big financial institutions...
In 2008, we learned that the financial system is rigged to reward financial institutions for
taking crazy risks.
If a big financial institution takes a big risk and it pays off, it keeps the profit. If it takes a big
risk and blows up the financial system, the government will bail it out…like it did in 2008.
http://www.caseyresearch.com/articles/a-major-cause-of-the-financial-crisis-is-making-a-comeback

Doomsday clock for global market crash strikes one minute to midnight as central
banks lose control (08/17/15, John Ficenec, The Telegraph)
China currency devaluation signals endgame leaving equity markets free to collapse under
the weight of impossible expectations
Excerpt: When the banking crisis crippled global markets seven years ago, central bankers
stepped in as lenders of last resort. Profligate private-sector loans were moved on to the
public-sector balance sheet and vast money-printing gave the global economy room to heal.
Time is now rapidly running out. From China to Brazil, the central banks have lost control and
at the same time the global economy is grinding to a halt. It is only a matter of time before
stock markets collapse under the weight of their lofty expectations and record valuations.
The FTSE 100 has now erased its gains for the year, but there are signs things could get a
whole lot worse.
http://www.telegraph.co.uk/finance/11805523/Doomsday-clock-for-global-market-crash-strikes-one-minute-tomidnight-as-central-banks-lose-control.html

23 Nations Around The World Where Stock Market Crashes Are Already Happening
(08/17/15, Michael Snyder, The Economic Collapse)
Excerpt: As you read this article, almost every single stock market in the world is down
significantly from a record high that was set either earlier this year or late in 2014. But even
though stocks have been sliding in the western world, they haven’t completely collapsed just
yet.
In much of the developing world, it is a very different story. Emerging market currencies are
crashing hard, recessions are starting, and equity prices are getting absolutely hammered.
Posted below is a list that I put together of 23 nations around the world where stock market
crashes are already happening. To see the stock market chart for each country, just click the
link…
1. Malaysia
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2. Brazil
3. Egypt
4. China
5. Indonesia
6. South Korea
7. Turkey
8. Chile
9. Colombia
10. Peru
11. Bulgaria
12. Greece
13. Poland
14. Serbia
15. Slovenia
16. Ukraine
17. Ghana
18. Kenya
19. Morocco
20. Nigeria
21. Singapore
22. Taiwan
23. Thailand
Of course this is just the beginning. The western world is going to feel this kind of pain as
well very soon.
http://theeconomiccollapseblog.com/archives/23-nations-around-the-world-where-stock-market-crashes-arealready-happening
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UPDATE SEPTEMBER 3, 2015 – TECHNOLOGY, MONEY
Hello everyone...

Today is September 3, 2015

As always, I hope this email finds you well and doing well.
It seems that everyone, or, at least, a huge number of people around the world are focused
on September going into the 4th quarter, waiting to see if the economy will collapse, and for
many, if Biblical prophecy will be fulfilled.
Mark Blitz wrote the book, “Blood Moons: Decoding the Imminent Heavenly Signs” in which
he makes the case that, “throughout history God, the Master Timekeeper, has used the
heavenly bodies to communicate to us when significant events will happen.
If you want to understand the timing of the Lord, you have to understand the seasons of the
Lord, the feasts of the Lord, and the calendar of the Lord.”
Tying it to the phenomenon which has been currently taking place since last year and will
happen again this month on the 28th.

In addition, you have Jonathan Cahn, who wrote both “The Harbinger” (warning) and “The
Mystery of the Shmitah” (pronounced shmee – tah). You can also get both on DVD, if that is
better for you. Each DVD runs about an hour. And, if you're really interested to learn more and
you have a friend who owns the DVD(s), borrow them or ask if you can watch them at their
house. Okay, invite them to your house.
I have known about all three books since they were published, but did not get into them until I
came to Houston, when my friend who has a Bible study in his house played one DVD one
night and the other another night.
Interestingly enough, what Cahn brings out and what I have been laying out in “The Great
Unraveling,” seem to coincide. I won't get into it here, but I would encourage you to see both
DVDs. The actual super Shmitah cycle (the 7th of 7) is playing out this month on the 13 th and
goes into the Year of Jubilee.
That said, what Blitz and Cahn (both Christians) have presented from a prophetic Jewish
mystery perspective is causing folks to pay very close attention to what is going on.
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So, what is going on? Check out the updates below, with special attention to the MONEY.
You are my family and friends. I love you.
More to come.
Tim
Updates
Technology
In the 08/21/15 update we looked at the Ashley Madison hack that garnered the account
information for either 32 or 37 million clients. So, what's the big deal? Well, take a look.
China and Russia are using hacked data to target U.S. spies, officials say (08/31/15,
Brian Bennett and W.J. Hennigan, LA Times)
Excerpt: Foreign spy services, especially in China and Russia, are aggressively aggregating
and cross-indexing hacked U.S. computer databases — including security clearance
applications, airline records and medical insurance forms — to identify U.S. intelligence
officers and agents, U.S. officials said.
At least one clandestine network of American engineers and scientists who provide technical
assistance to U.S. undercover operatives and agents overseas has been compromised as a
result, according to two U.S. Officials.
(Further down)
Counterintelligence officials say their adversaries combine those immense data files and then
employ sophisticated software to try to isolate disparate clues that can be used to identify and
track — or worse, blackmail and recruit — U.S. intelligence operatives.
Digital analysis can reveal "who is an intelligence officer, who travels where, when, who's got
financial difficulties, who's got medical issues, [to] put together a common picture," William
Evanina, the top counterintelligence official for the U.S. intelligence community, said in an
interview.
Asked whether adversaries had used this information against U.S. operatives, Evanina said,
"Absolutely."
(Further down)
The immense data troves can reveal marital problems, health issues and financial distress
that foreign intelligence services can use to try to pry secrets from U.S. officials, according to
Rep. Adam B. Schiff of Burbank, the top Democrat on the House Intelligence Committee.
"It's very much a 21st century challenge," Schiff said. "The whole cyberlandscape has
changed."
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U.S. intelligence officials have seen evidence that China's Ministry of State Security has
combined medical data snatched in January from health insurance giant Anthem, passenger
records stripped from United Airlines servers in May and the OPM security clearance files.
The Anthem breach, which involved personal data on 80 million current and former customers
and employees, used malicious software that U.S. officials say is linked to the Chinese
government. The information has not appeared for sale on black market websites, indicating
that a foreign government controls it.
U.S. officials have not publicly blamed Beijing for the theft of the OPM and the Anthem files,
but privately say both hacks were traced to the Chinese government.
http://www.latimes.com/nation/la-na-cyber-spy-20150831-story.html

Meanwhile...
More than 225,000 Apple iPhone accounts hacked (09/01/15, CNN Money, CNN)
Hackers have stolen more than 225,000 Apple accounts from iPhone customers.
Excerpt: Security company Palo Alto Networks is calling the attack "the largest known Apple
account theft caused by malware." Palo Alto Networks (PANW) discovered the hack along
with Chinese tech group WeipTech.
The good news for most iPhone customers is that the malware, nicknamed KeyRaider, only
targets "jailbroken" iPhones.
Jail-breaking allows iPhone owners to access parts of a phone's file systems that are
otherwise restricted for security reasons.
KeyRaider is mostly found in Chinese websites and apps that provide software for jailbroken
iPhones. But the malware has spread far beyond China, showing up in 18 countries, including
the United States.
http://money.cnn.com/2015/09/01/technology/apple-iphone-account-hack/index.html

Money
"Something" Just Happened! (08/31/15, Bill Holter, Gold Seek)
Excerpt: Before telling you what I think has changed, we need to look at what China has just
done. China has sold $100 billion worth of Treasury bonds over the last two weeks. Before
they sold these, they devalued their yuan by about 5% which is the same thing as making
their dollar holdings worth 5% more in yuan ...so they increased their sale by the equivalent of
$5 billion! Please understand the following because it is VERY important, we have not
experienced hyper inflation in the U.S. because the debt was always "sterilized". We actually
exported the inflation to other nations and as long as they did not sell the actual dollars (if
they sold Treasuries), the trade remained sterilized. It was reported Friday China had actually
sold their dollars realized from the Treasury sales for ...you guessed it YUAN! This drove
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the yuan up versus the dollar so China added even more to their trade. Brilliant!
This topic deserves an entire writing and I'll undertake it later. Suffice it to say, the Federal
Reserve had to buy the $100 billion worth of bonds. This is "reverse" QE or as they now say
"QT" (quantitative tightening). As the great credit unwind continues, more and more
Treasuries from China and other sources will hit the market and force the Fed to buy them.
This will take more and more "space" on the Fed's balance sheet but they will have NO
CHOICE unless they want interest rates to skyrocket. In the end, the inflation we exported for
so many years will come washing back on our shores like a tidal wave!
http://news.goldseek.com/GoldSeek/1441037420.php

How to Make Sure the Government Can’t Freeze Your Bank Account (09/02/15, Justin
Spittler, Casey Research)
Excerpt: But here’s something you probably haven’t heard from the mainstream media…
It’s now been two months and Greek people still can’t fully access their own cash.
Reuters reports:
Greek banks are set to keep broad cash controls in place for months, until fresh money
arrives from Europe and with it a sweeping restructuring, officials believe.
“Broad cash controls” means Greek banks are essentially frozen. Greek people can withdraw
only €420 ($460) per week of their own money.
(Further down)
Reuters reports how the Greek farmer is trying to survive the crisis:
Squeezed on all sides, the 41-year-old farmer began informal bartering to get around the
cash crunch. He now pays some of his workers in kind with his clover crop and exchanges
equipment with other farmers instead of buying or renting machinery.
Another farmer is trading cotton and wheat for bales of hay and machine parts, Reuters says.
This is a good reminder of something we stress often: the government controls any money
you have in the bank. It can decide you’re not allowed to touch your own money at any time.
Or it can put severe restrictions on how much money you can take out, like the Greek
government is doing right now.
http://www.caseyresearch.com/articles/how-to-make-sure-the-government-cant-freeze-your-bank-account-1

I found the article below to be pretty mind blowing. Bill Bonner, the founder of Agora Inc.
(America's largest news and research underground publishing company, with more than 2
million paid subscribers), without realizing what he is doing, lays out how the 666 prophecy
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will come to fulfillment.
The Case for Outlawing Cash (09/02/15, Bill Bonner, Bonner & Partners)
Excerpt: Retiring Another “Barbarous Relic”
In the meantime, watch your rear: There’s a serious counterattack coming.
It will be an attack on our supply lines. The cronies and the feds will attempt to cut off our
finances and our line of retreat, trapping us between the anvil of the market’s deflation and
the hammer of the Fed’s inflation. There will be no escape, no way out.
Last week, the influential Financial Times newspaper ran an article calling for the abolition of
cash. It was titled “The case for retiring another ‘barbarous relic.’” And it claimed that cash
causes “a lot of distortion in the economic system.”
Can you believe it?
Cash causes economic distortions! From the FT:
The existence of cash – a bearer instrument with a zero interest rate – limits central
banks’ ability to stimulate a depressed economy. The worry is that people will change
their deposits for cash if a central bank moves rates into negative territory.
(Further down)
You see where this is going, don’t you, dear reader?
If the feds are able to ban cash, they will have you completely under their control. You will
invest when they want you to invest. You will buy when and what they want you to buy.
You will be forced to keep your money in a bank – a bank controlled, of course, by the feds.
You will say that you have “cash in the bank,” but it won’t be true. All you will have is a credit
against the bank. (Bank deposits are nothing more than IOUs from your bank to you.)
(Further down)
In 2008, almost every major U.S. bank was on the edge of bankruptcy.
But if the feds succeed in cutting us off from cash, that will never happen again. Because the
banks will just whack us all – with the full approval of the Fed, the cronies in Congress, and
zombies everywhere – to make themselves whole again.
Already, several Diary readers have reported that they have had trouble getting cash from
their own accounts. (You can read the most recent account in last Friday’s Mailbag.)
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Banks stall. They impose withdrawal limits. They want you to come in person, etc., etc.
Right now, being unable to get cash promptly is merely a nuisance. But just wait… It won’t be
long before new initiatives are announced to “stimulate demand.”
Perhaps negative interest rates will do it. Maybe a more general tax. But sooner or later, the
next credit crisis will hit hard…
Then your inability to get cash will be more than a nuisance. It will be a deathblow. You will be
locked into a bank account with a bankrupt institution.
http://www.bonnerandpartners.com/the-case-for-outlawing-cash/

38

UPDATE SEPTEMBER 18, 2015 – CULTURE, GOVERNMENT, MONEY
Hello everyone...

Today is September 18, 2015

As always, I hope this email finds you well and doing well. For those of you who just
celebrated Rosh HaShana... SHANA TOVA!
Since the 09/03 Update things were kind of quiet. Nothing. Nothing. Then BAM! This Update
includes 11 articles. Could have easily included more and overwhelmed everyone. A couple
are included to help give greater perspective to the article preceding it. Some of the articles
include charts. A couple are just charts. All of the charts in the email should allow you to
enlarge them. I tested them and they enlarged. If not, go into the article.
Although I headed this Update with culture, government and money at the top, due to the
nature of the events playing out I found it difficult to separate the articles into distinct
categories. In various ways they affect more than one category.
The articles are: (click to jump to article)
ISIS Wages the World’s First Water War
ISIS smuggler: 'We will use refugee crisis to infiltrate West'
'Allahu Akbar!': Migrants rampage, attack police
Auto Loans and Easy Credit
The Next Financial Crisis Won't be Like the Last One
Hewlett Packard Enterprise shedding up to 30,000 jobs
This Is Why Hewlett-Packard Just Fired Another 30,000
Record 46.7 Million Americans Live In Poverty; Household Income Back To 1989 Levels
Is This America's Biggest Problem?
Obama's Recovery In Just 9 Charts
The Last Time This Happened Was... Never
Please understand where we are at and what is playing out in real-time right before our eyes.
You are my family and friends. I love you.
More to come.
Tim
Updates
ISIS Wages the World’s First Water War (06/16/15, Tim Maverick, Wall St. Daily) (Blue
highlight mine)
Excerpt: “Water is the single most important determination of civilization.”
Famed international and commodities investor Jim Rogers said that in an interview with
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marketing agency Sinclair & Co. And he’s right…
History shows that no civilization can survive without water – no matter how advanced.
Earlier this year, the Journal of the American Water Works Association identified a number of
countries that are experiencing water stress. These countries include the emerging market
giants China and India, parts of the United States, and many countries in the Middle East,
including Egypt, Jordan, Syria, Iraq, Yemen, and Turkey.
(Further down)
ISIS already controls most of the upper areas of the Tigris and Euphrates Rivers. And its
agreement with Nigeria’s Boko Haram creates the possibility that ISIS will gain control of the
headwaters of the Nile River.
Tensions are rising in other areas, as well.
There’s already tension in this region between Egypt and Ethiopia over the Nile. And tension
between Egypt, Libya, Chad, and Sudan over a shared aquifer. Plus, the civil war in Yemen
grows hotter as water becomes scarcer.
The water situation will likely grow worse as ISIS and similar groups gain strength.
http://www.wallstreetdaily.com/2015/06/16/isis-water-war-middle-east/

I hi-lighted the section above because it could also fulfill Biblical prophecy regarding Egypt
found in Isaiah 19:
“Moreover, I will deliver the Egyptians into the hand of a cruel master,
And a fierce king will rule over them,” declares the Lord YHWH of hosts.
The waters from the sea will dry up,
And the river will be parched and dry.
The rivers will emit a stench,
The Nile branches of Egypt will thin out and dry up;
The reeds and rushes will rot away.
The bulrushes by the Nile, by the edge of the Nile
And all the sown fields by the Nile
Will become dry, be driven away, and be no more.
And the fishermen will lament,
And all those who cast a hook into the Nile will mourn,
And those who spread nets on the waters will languish away.
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ISIS smuggler: 'We will use refugee crisis to infiltrate West' (09/04/15, Leo Hohmann,
WND)
Excerpt: Author Robert Spencer wrote Sept. 4 in Front Page Magazine, “This is no longer just
a ‘refugee crisis.’ This is a hijrah.”
Hijrah is the Islamic doctrine of migration, which is a form of stealth jihad.
“To emigrate in the cause of Allah – that is, to move to a new land in order to bring Islam
there, is considered in Islam to be a highly meritorious act,” Spencer wrote. He cited the
following Quranic text:
“And whoever emigrates for the cause of Allah will find on the earth many locations and
abundance,” says the Quran. “And whoever leaves his home as an emigrant to Allah and His
Messenger and then death overtakes him, his reward has already become incumbent upon
Allah. And Allah is ever Forgiving and Merciful” (Quran 4:100).
And now, looking at Europe and America, a migration invasion of a much greater magnitude is
underway.
Evidence of that invasion came in February when an ISIS operative confirmed what many
already suspected – the Islamic State is using the refugee crisis to form a fifth column of
Muslim fighters inside Western nations.
The Syrian operative claimed more than 4,000 trained ISIS gunmen have already been
smuggled into Europe – hidden among innocent refugees, reported the Express, a British
newspaper.
(Further down)
ISIS, meanwhile, continues to take advantage of Western blind spots, where mere mention of
the word “refugee” tugs at the heartstrings of well-meaning Christians and Jews.
ISIS spokesman Abu Mohammed al-Adnani this week praised the recent terror attacks in
Australia, Belgium and France.
“We repeat our call to Muslims in Europe, the infidel West, and everywhere to target the
Crusaders in their home countries and wherever they find them,” he said.
http://www.wnd.com/2015/09/isis-smuggler-we-will-use-refugee-crisis-to-infiltrate-west/

'Allahu Akbar!': Migrants rampage, attack police (09/16/15, Leo Hohmann, WND)
Invasion of Europe 'a well orchestrated event,' says expert
Excerpt: Despite the best efforts of CNN, the BBC and other media giants to paint the
European migrant crisis as a spontaneous humanitarian crisis fueled by Syria’s civil war,
evidence continues to mount to the contrary.
On Wednesday full-fledged riots broke out at Hungary’s border with Serbia, where Hungary
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had just this week finished work on a razor-wire fence to keep the migrants from pouring into
its sovereign territory.
(Further down)
Many of the young men rioting had placed scarves over their faces.
(Further down)
According to United Nations data, 75 percent of the migrants who have swarmed into Europe
this summer have been men, and only 51 percent have been from Syria. There have been
multiple reports of caches of Syrian passports being found by police, and the demand for
these passports grows from non-Syrians seeking to cash in on Europe's generous welfare
offerings.
(Further down)
"The media is making this out to be a spontaneous refugee crisis when this is actually a very
organized event," said Dr. Mark Christian, an Egyptian-born former Muslim who served in the
Egyptian military and is an expert on the Muslim Brotherhood, which his great uncle helped
found.
(Further down)
"Everything is building up for things to start moving quickly in the Middle East. The purpose of
these migrants is, they are making the West feel the pain," he said.
The goal of the migrant invasion is to put pressure on Europe and the U.S. to enter the Syrian
Civil War and take out President Bashar al-Assad and replace him with a Sunni Muslim
government, which is the mission of President Obama and his Muslim Brotherhood
supporters, Christian said.
(Further down)
President Obama, meanwhile, has agreed to take 10,000 more Syrian refugees and now his
administration let leak the fact that it is considering 85,000 refugees from all countries over
fiscal 2016, which begins Oct. 1. And that could be upped to 100,000 in 2017.
http://www.wnd.com/2015/09/allahu-akbar-migrants-rampage-attack-police/?cat_orig=world

Auto Loans and Easy Credit (09/08/15, Alan Gula, Chief Income Analyst, Wall St. Daily)
Excerpt: How would you like to buy a brand-new 2015 Ford Mustang and pay no interest on a
six-year loan? Well, a number of Labor Day sales events have made this type of deal a reality.
Of course, not everyone will qualify. Don’t expect to pay 0% interest unless you have a nearperfect credit score. According to Experian, the average interest rate for new vehicle
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financings was around 4.7% in the first quarter of 2015.
(Further down)
The average duration of new auto loans has also lengthened considerably in the past few
years. Recently, loans with terms lasting 73 to 84 months accounted for a record 29.5% of all
vehicle financings.
Clearly, the economy isn’t rock solid if so many consumers have to extend the duration of
their auto loans just to afford the monthly payments.
(Further down)
Subprime auto loans allow over-indebted consumers to buy a car that they otherwise couldn’t
afford and become even more indebted. And in case you were wondering why auto sales are
at 10-year highs… All you need is a pulse to get an auto loan.
(Further down)
The growing reliance on auto financing shows that our ongoing debt addiction continues. Total
household debt-to-GDP is currently around 77%. That’s down from a high of roughly 96%, but
still well above the 45% seen in the early ‘80s.
The next U.S. recession will likely be triggered by problems with the global economy, which is
showing serious signs of stress. The U.S. economy is made far more fragile by consumers
overextending themselves on auto loans – and that means this global downturn will be
painful.
http://www.wallstreetdaily.com/2015/09/08/auto-loans-credit-economy/

The Next Financial Crisis Won't be Like the Last One (09/14/15, Charles Hugh Smith, Of
Two Minds)
It seems increasingly likely the next Global Financial Meltdown will arise in the FX/currency
markets.
Excerpt: Central banks are like generals: they tend to fight the last war. The Great
Financial meltdown of 2008 was centered in too big to fail, too big to jail transnational banks
and other financial entities with enormous exposure to collateral risk (such as subprime
mortgages), highly leveraged bets and counterparty risk (the guys who were supposed to pay
off your portfolio insurance vanish in a puff of digital smoke, leaving you to absorb the loss).
(Further down)
The problem with preparing to fight the last war is that crises arise not from what is
visible to all but from what is largely invisible to the mainstream.
The other factor is what's within the power of central banks to fix and what's beyond
their power to fix.
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(Further down)
So what else is beyond the easy fix of a quick $1 trillion printing/bailout? How about
the foreign exchange (FX) market? Many a government and central bank has attempted to
fix the foreign exchange market, but they fail for the simple reason that the FX market is too
large to control for long.
$1 trillion just isn't that much in a market that trades $3 or $4 trillion per day.
(Further down)
The other reason crises arise is policies designed to solve one problem end up
triggering another even more uncontrollable problem.
(Further down)
For example: if a central bank raises interest rates to defend its currency, those higher rates
strangle the domestic economy. In effect, the central bank has only bad options: either
accept a domestic recession to defend the currency, or let the currency devalue and watch
the domestic economy implode as import costs soar and capital flees the devaluing currency.
Add all this up and it seems increasingly likely the next Global Financial Meltdown will
arise in the FX/currency markets. The core paradox--that central banks can't control both
domestic and global FX markets with the same set of policies--cannot be resolved by printing
$1 trillion, or even $5 trillion.
http://charleshughsmith.blogspot.com/2015/09/the-next-financial-crisis-wont-be-like.html

Hewlett Packard Enterprise shedding up to 30,000 jobs (09/15/15, Mark Calvey, San
Francisco Business Times)
Excerpt: Hewlett-Packard Enterprise said Tuesday that it will cut 25,000 to 30,000 more jobs.
(Further down)
These new cuts are expected to save $2.7 billion, the Wall Street Journal reported, noting that
the latest job cuts are on top of the previously announced plans to reduce head count by
55,000.
http://www.bizjournals.com/sanfrancisco/blog/2015/09/hewlett-packard-enterprise-job-cuts-hpq.html?
ana=e_sfbt_bn_breakingnews&u=slyE44urV4bo6o4GHwHIqylywCD&t=1442352909

This Is Why Hewlett-Packard Just Fired Another 30,000 (09/15/15, Tyler Durden, Zero
Hedge)
Excerpt: Remember when Hewlett-Packard announced it would fire 58,000 in February just
so the company could spend even more billions on stock buybacks to make its shareholders
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filthier rich?

Alas, since then things have gone south not only for HPQ stock but also for the company's
buybacks activity...
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... and so Meg Whitman clearly needed to spend even more on buybacks. But where to get
the money? Wait, here's an idea: lets fire another 30,000!
Sure enough, just out from Bloomberg:
• HPE CFO SEES 2.7BN RESTRUCTURING LEADING TO 25K-30K JOB CUTS
• HP: BY 2018 40% OF ES EMPLOYEES WILL BE IN HIGH-COST LOCATIONS
http://www.zerohedge.com/news/2015-09-15/why-hewlett-packard-just-fired-another-30000

Record 46.7 Million Americans Live In Poverty; Household Income Back To 1989 Levels
(09/16/16, Tyler Durden, Zero Hedge)
Excerpt: At this moment, president Obama is taking to the Business Roundtable where as
noted previously he will discuss "the turnarounds in the stock market, housing iprices [sic?]
and job growth."
In other words: helping wealth inequality hit record levels, permitting Chinese and other
offshore "investors" to push high-end US real estate prices to never before seen levels, while
everyone else "benefits" from record jobs for bartenders and waiters.
As for the stock market, other socialist leaders will laugh at Obama's puny returns.
That said, here are some things Obama will not discuss.
According to the just released Census Bureau annual report on Income and Poverty, in 2014
the official poverty rate was 14.8% as a result of a record 46.7 million Americans living in
poverty. This is the fifth consecutive year since the end of the recession that the number of
impoverished Americans has barely not budged. What recovery?
(Further down)
Worse, while there was no material change for the percentage of Americans in poverty, there
was a statistical increase in the number of people in poverty who had at least a bachelor’s
degree (rising from 3 million to 3.4 million in one year) and married-couple families.
Because through higher education and debt, to poverty.
The people living in extreme poverty, i.e. below 50% of the poverty minimum, also rose to an
all time high of 20.8 million.
(Further down)
Of the 91 million Americans who were out of the labor force in 2014 and otherwise did not
work, a record 24.2% or 22 million, lived in poverty.
(Further down)
But the most damning fact about the total failure of the US recovery, and one thing Obama
will certainly not mention, is that the median real household income, after posting a modest
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increase in 2013 to $54,462, dropped once again, sliding 1.5% in 2014 to $53,657 and down
from a high of $57,843 record in 1999.
This was nearly the same as the $53,306 median household income recorded in... 1989.
http://www.zerohedge.com/news/2015-09-16/record-467-million-americans-live-poverty-median-housholdincome-back-1989-levels

Is This America's Biggest Problem? (09/16/15, Tyler Durden, Zero Hedge)
The inflation-adjusted household income for half the US population is back at 1989 levels.
Meanwhile the S&P500, which impacts the net worth, confidence and spending habits of
about 10% of the US population is six times higher than where it was in 1989. America has a
problem.

http://www.zerohedge.com/news/2015-09-16/americas-biggest-problem
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Obama's Recovery In Just 9 Charts (09/16/15, Tyler Durden, Zero Hedge)
We already showed the effects of Abenomics, so let's take a look at Obamanomics.

http://www.zerohedge.com/news/2015-09-16/obamas-recovery-just-9-charts

The Last Time This Happened Was... Never (09/14/15, Simon Black, Sovereign Man)
Excerpt: Every few centuries a new technology is invented and adopted that fundamentally
changes everything about how a society is structured and organized.
The Agricultural Revolution allowed early humankind to stop being nomadic hunters and
establish the roots of civilization in a single location.
The invention of the moveable type printing press in the 1400s (the Internet of its day) created
a rapid spread of ideas that spawned lasting political revolutions across Europe.
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The Industrial Revolution lifted millions of people out of poverty, empowered the middle class,
and finally ended the feudal system.
Today it’s the Digital Revolution, which, along with robotics, genomics, and AI, is already
creating fundamental changes in society.
Now, to say that the world is constantly changing is a statement of the obvious.
But the changes we’re experiencing right now have never been seen before in all of history.
(Further down)
The United States as the world’s dominant superpower today is in its own period of decline.
Over the past 55 years, the US government posted a budget surplus a grand total of TWO
times (one of which was a razor-thin surplus of just 0.01% of GDP), showing that this
downward slide has been essentially uninterrupted.
There’s simply too much debt, military folly, and pitifully unsustainable entitlement programs
for it to get back on track.
To quote former US Treasury Secretary Larry Summers, “There is surely something odd
about the world’s greatest power being the world’s greatest debtor.”
Both of these trends are also playing a role in precipitating a reset within the third: finance.
(Further down)
We’re seeing a shift in the world’s dominant superpower at the exact same time there’s a shift
in the global financial system, and reserve currency, and game-changing technology. And
even more trends that we haven’t even discussed.
The convergence of all of these trends at the same moment is the MEGA-trend.
The last time this happened was… never.
http://www.sovereignman.com/trends/the-last-time-this-happened-was-never-17438/
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UPDATE SEPTEMBER 25, 2015 – MONEY, CULTURE, GOVERNMENT, TECHNOLOGY
Hello everyone...

Today is September 25, 2015

I hope this email finds you well and doing well.
Quick Note:
On October 15, I will be speaking at the Joshua Generation luncheon in Houston.
If you're in the Houston area and can make it, would love to see you.
Time: 11:30
Cost: $12.00 All you can eat buffet. No charge if you attend and don't eat.
Beijing Fine Dining
1546 FM 1960 RD W (aka, 1546 Cypress Creek Pkwy)
Houston, 77090
-------If you are moon watching, the last blood moon will take place Monday night the 28th.
There are only six articles today. Though there is a lot going on, it has been very quiet. As I
have shared before, it feels like everyone is holding their breath and quietly watching to see
what transpires as we exit the third quarter and enter the fourth quarter of this year.
As you will see, all four categories: Money, Culture, Government and Technology are in play
today.
As you look at the articles, keep in mind that even what appears to be good news is still
caught in the Great Unraveling and there is no way around that. For example, just because a
city shows up as the most recession-recovered city – at this moment – does not mean that it
will somehow avoid the same calamity that hits everyone else in a global economic collapse.
Everyone will be affected.
Yeah, I know what I am saying just makes everyone so happy. It is the reality of the situation
we are in.
Understand where we are at. Help others to understand and to get prepared spiritually and
mentally. Pursue Freedom. Promote Freedom. Protect Freedom. By doing so, you will be
standing for what is right.
2015’s Most & Least Recession-Recovered Cities
Very short article. Long list of cities. See where yours falls in the list. Click on the link at the
bottom of the excerpt.
The Truth About S&P 500 Earnings: No Growth For 7 Quarters, With A Revenue
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Recession On Top
The circled numbers are what's important. It is just showing that we've gone nowhere.
FBI Merges Criminal and Civil Fingerprint Database
So criminals and non-criminals are now lumped together.
OPM warns 5.6 million fingerprints stolen
Oops, another hack. And the numbers are higher than originally reported.
Time to Trade in Your Jag, Benz, BMW for a Dented Econobox: Days of Rage Are
Coming
Great article! “The resistance will take the form of subverting the signifiers of wealth that
exemplify the few who have benefited so greatly while everyone else lost ground.”
Note that the author uses the time in our history that I call 'America's Second Civil War' as his
example.
American Voters Craving REAL Economic Change
This is an interesting article, in that, on the one hand the author lays out numbers and trends,
while at the same time, pointing out that the the people are looking for someone to fix it all.
This is one of the threads we have been looking at since we began The Great Unraveling.
Also, one last item. When an Unraveling Update email goes out it is also added to 'The Great
Unraveling Updates 2015' ebook at the Freedom Driven website.
www.thefreedomdrivenlife.com The ebooks can be read there or downloaded at no charge.
Hey, I love you guys. Have a great weekend.
Tim

2015’s Most & Least Recession-Recovered Cities (Ongoing, Richie Bernardo, WalletHub)
- Go to the website to see the list - https://wallethub.com/edu/most-least-recession-recoveredcities/5219/

Excerpt: For many Americans today, the Great Recession is nothing more than the distant
shadow of a troubled economic past. The longest downturn since the Great Depression
officially ended six years ago. Cities coast to coast have completely bounced back — some
even surpassing their pre-recession economic levels, thanks to lucrative industries that
helped them rebuild or stay afloat through the crisis.
Yet the effects of the recession still reverberate in various parts of the U.S., falling deeper into
debt and leaving millions of Americans wondering whether the recession has indeed blown
over. Since 2008, a total of 14 municipalities, including Detroit, have declared the rare
Chapter 9 bankruptcy.
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Left behind in recovery, these already struggling economies are bound to sustain the
collateral effects of recession: an increase in crime rates, a decline in school quality and the
collapse of local administrations, for instance. In the private sector, property values decline
and businesses shut down. With minimal incentive to linger, skilled workers are forced to seek
better opportunities in more thriving communities — completely crippling cities that had little
hope remaining.
To measure the progress of local economies since the financial crisis and how much work
remains to be done in the name of recovery, WalletHub compared the 150 largest U.S. cities
across 17 key economic indicators. Our data set ranges from the inflow of college-educated
workers to the number of new businesses to home-price appreciation. The results, additional
expert commentary and a detailed methodology can be found below.
https://wallethub.com/edu/most-least-recession-recovered-cities/5219/

The Truth About S&P 500 Earnings: No Growth For 7 Quarters, With A Revenue
Recession On Top (09/22/15, Tyler Durden, Zero Hedge)
With the global economy sliding into recession, the one strawman repeatedly used by
straight-to-CNBC pundits to justify some mythical case for US decoupling has been that US
corporate profits are "fine." Here is the truth.
As the following table from ISI shows, not only is the US now officially in a revenue recession,
with every single quarter in 2015 set to post a decline from the previous year, with even the
overly optimistic consensus case of a 4% increase in Q1 2016 revenues unable to regain
sales last seen in Q3 2014, but S&P500 expected earnings in Q1 2016 of 119, a 6% increase
from the previous year, will barely be back to levels seen in Q3 2014.
As ISI summarizes: "Expected Earnings for the S&P Show No Growth For 7 Quarters
And Revenue Declining."

And this with nearly $1 trillion in projected stock buybacks for all of 2015 steadily removing S
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from the EPS calculation.
All we can add to the above is that if the USD continues its steady ascent, as it did today
despite the Fed not hiking, expect ongoing dollar strength and the resulting commodity
weakness to depress both revenues and sales even further, until everyone is forced to admit
that the S&P500 is already in both a revenue and profit recession.
http://www.zerohedge.com/news/2015-09-21/truth-about-sp-500-earnings-no-growth-7-quarters-revenuerecession-top

FBI Merges Criminal and Civil Fingerprint Database (09/22/15, Kurt Nimmo,
Infowars.com)
Feds building huge biometric database on all citizens
Excerpt: “For the first time, fingerprints and biographical information sent to the FBI for a
background check will be stored and searched right along with fingerprints taken for criminal
purposes,” reports the Electronic Frontier Foundation, an organization dedicated to protecting
rights online.
(Further down)
Now that the FBI has added a face recognition component to its database, employers and
state and local governments will be urged to submit photographs along with fingerprints.
A database of photos will make it easier for the agency and the government to track people as
they move about, the EFF explains.
(Further down)
The government is less interested in catching criminals than it is in controlling the populace,
especially a politically active populace that may threaten its monopoly of power.
http://www.infowars.com/fbi-merges-criminal-and-civil-fingerprint-database/

OPM warns 5.6 million fingerprints stolen (09/24/15, Cheryl Chumley, WND)
Hack attack grows to 'mind-boggling' proportions
Excerpt: OPM and Department of Defense officials are investigating, the Washington Post
reported. But the fingerprint thefts are even more alarming than the previously reported stolen
Social Security and password data on 21 million past and present federal employees,
including those who’ve served in the military, as WND has previously covered. Why?
Fingerprints can’t be changed, and analysts say the fallout from this particular aspect of the
breach could therefore reverberate for years.
(Further down)
“If, in the future, new means are developed to misuse the fingerprint data, the government will
provide additional information to individuals whose fingerprints may have been stolen in this
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breach,” the agency said.
http://www.wnd.com/2015/09/opm-warns-5-6-million-fingerprints-stolen/?cat_orig=world

Time to Trade in Your Jag, Benz, BMW for a Dented Econobox: Days of Rage Are
Coming (09/23/15, Charles Hugh Smith, Of Two Minds)
The resistance will take the form of subverting the signifiers of wealth that exemplify the few
who have benefited so greatly while everyone else lost ground.
Excerpt: It's time to trade in your Jag, Mercedes, BMW (and maybe your Prius, Volvo,
Lexus, etc.) before the Days of Rage start. As I've explained before ( As the "Prosperity"
Tide Recedes, the Ugly Reality of Wealth Inequality Is Exposed), the rage of the masses who
have been losing ground while the Financier Oligarchs, the New Nobility and the technocrat
class reap immense gains for decades has been suppressed by the dream that they too could
join the Upper Caste.
(Further Down)
The last time there was mass unrest in America was the civil rights/Vietnam War era.
(Further Down)
But when they made their doubts known, the Powers That Be's response shocked
them: we don't care what you think, you're going to fight our war, no questions
asked. The middle class is more than an income bracket; it's a mindset of entitlements, one
of which is that the middle class's opinions matter.
Surprise, middle class America--the Power Elites could care less what you think.
http://charleshughsmith.blogspot.com/2015/09/time-to-trade-in-your-jag-benz-bmw-for.html

American Voters Craving REAL Economic Change (09/25/15, Alan Gula, Wall St. Daily)
Excerpt: Mark Twain once noted, “Politicians and diapers must be changed often – and for the
same reason.”
(Further down)
Can you blame people for wanting new leadership? After all, economic stagnation has
coincided with our political stagnation.
(Further down)
According to the U.S. Census Bureau, real (inflation adjusted) median household income has
declined by 6.5% since 2007, the year before the last recession.
In fact, real median earnings for a man with a full-time job are no higher today than they were
in the early 1970s.
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(Further down)
As Erik Brynjolfsson and Andrew McAfee point out in The Second Machine Age, “There’s
never been a worse time to be a worker with only ‘ordinary’ skills and abilities to offer,
because computers, robots, and other digital technologies are acquiring these skills and
abilities at an extraordinary rate.”
The challenges facing our nation are monumental, and it doesn’t exactly inspire confidence
that even clear and urgent issues haven’t been addressed.
(Further down)
There are 15.5 million minors (under 18 years old) living in poverty in this country. In fact,
during President Obama’s two terms, the poverty rate for African American minors has
increased from 34.5% to 37.1%.
With wages stagnating and a growing poverty problem, it’s no wonder why many Americans
are identifying with Trump’s “Make America Great Again” slogan (even if he’s crass and
condescending). Indeed, a recent Bloomberg poll found that 72% of Americans agree that our
country isn’t as great as it once was.
(Further down)
Clearly, the economy is weighing on the psyche of Americans. They don’t want to have to
settle for low-paying or part-time jobs anymore.
Voters want real change in the economy. They want someone – anyone – in office who will
halt the disappearance of the middle class and prevent us from becoming a nation of debt
serfs.
http://www.wallstreetdaily.com/2015/09/25/u-s-economy-2016-election-poverty/
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UPDATE OCTOBER 2, 2015 – MONEY, CULTURE, GOVERNMENT, TECHNOLOGY
Hello everyone...

Today is October 2, 2015

As always, I hope this email finds you well and doing well.
Reminder:
On October 15, I will be speaking at the Joshua Generation luncheon in Houston.
If you're in the Houston area and can make it, would love to see you.
Time: 11:30
Cost: $12.00 All you can eat buffet. No charge if you attend and don't eat.
Beijing Fine Dining
1546 FM 1960 RD W (aka, 1546 Cypress Creek Pkwy)
Houston, 77090
---------Much has been taking place throughout the month of September, and I'm guessing many,
maybe even most, folks are unaware of some of what has been going on that will have, or is
already having, an impact on all our lives.
The Stock Markets Of The 10 Largest Global Economies Are All Crashing
This article lists the 10 economies. Another article by the same author, which I did not include,
states the dollar loss/transfer of stock market wealth to-date from this crash is 5 Trillion
Dollars.
Food-stamp enrollment still outpaces job creation in Illinois
This article from Illinois Policy also has charts showing what's going on in 11 other states that
surround Illinois.
Does Not Compute: DOL Continues To Paint Rosy Jobless Claims Picture As
Challenger Sees "Surge" In Unemployment
A huge disparity.
Obama affirmed radical U.N. agenda in lesser-known speech
This article is about what Mr. Obama and Pope Francis had to say to the UN. It is a lead in to
the next article.
Obama puts U.S. on 'fast track' to world government
Offers more insight into the UN 2030 Agenda
THE 2030 AGENDA FOR SUSTAINABLE DEVELOPMENT
Global Goals is the marketing website for the 2030 Agenda. I would recommend you visit the
site, play the video, check out the different areas and get familiarized with what's coming and
how it is being marketed.
56

The United Nations has a radical, dangerous vision for the future of the Web
Once you get familiar with the 2030 Agenda, this article will make perfect sense.
I love you guys!
Tim
Updates
The Stock Markets Of The 10 Largest Global Economies Are All Crashing (09/24/15,
Micheal Snyder, The Economic Collapse)
Excerpt: You would think that the simultaneous crashing of all of the largest stock markets
around the world would be very big news. But so far the mainstream media in the United
States is treating it like it isn’t really a big deal. Over the last sixty days, we have witnessed
the most significant global stock market decline since the fall of 2008, and yet most people
still seem to think that this is just a temporary “bump in the road” and that the bull market will
soon resume. Hopefully they are right.
(Further down)
Right now, stock market wealth is being wiped out all over the planet, and none of the largest
global economies have been exempt from this. The following is a summary of what we have
seen in recent days…
#1 The United States – The Dow Jones Industrial Average is down more than 2000 points
since the peak of the market. Last month we saw stocks decline by more than 500 points on
consecutive trading days for the first time ever, and there has not been this much turmoil in
U.S. markets since the fall of 2008.
#2 China – The Shanghai Composite Index has plummeted nearly 40 percent since hitting a
peak earlier this year. The Chinese economy is steadily slowing down, and we just learned
that China’s manufacturing index has hit a 78 month low.
#3 Japan – The Nikkei has experienced extremely violent moves recently, and it is now down
more than 3000 points from the peak that was hit earlier in 2015. The Japanese economy
and the Japanese financial system are both basket cases at this point, and it isn’t going to
take much to push Japan into a full-blown financial collapse.
#4 Germany – Almost one-fourth of the value of German stocks has already been wiped out,
and this crash threatens to get much worse. The Volkswagen emissions scandal is making
headlines all over the globe, and don’t forget to watch for massive trouble at Germany’s
biggest bank.
#5 The United Kingdom – British stocks are down about 16 percent from the peak of the
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market, and the UK economy is definitely on shaky ground.
#6 France – French stocks have declined nearly 18 percent, and it has become exceedingly
apparent that France is on the exact same path that Greece has already gone down.
#7 Brazil – Brazil is the epicenter of the South American financial crisis of 2015. Stocks in
Brazil have plunged more than 12,000 points since the peak, and the nation has already
officially entered a new recession.
#8 Italy – Watch Italy. Italian stocks are already down 15 percent, and look for the Italian
economy to make very big headlines in the months ahead.
#9 India – Stocks in India have now dropped close to 4000 points, and analysts are deeply
concerned about this major exporting nation as global trade continues to contract.
#10 Russia – Even though the price of oil has crashed, Russia is actually doing better than
almost everyone else on this list. Russian stocks have fallen by about 10 percent so far, and
if the price of oil stays this low the Russian financial system will continue to suffer.
http://theeconomiccollapseblog.com/archives/the-stock-markets-of-the-10-largest-global-economies-are-allcrashing

Food-stamp enrollment still outpaces job creation in Illinois (09/28/15, Micheal Lucci,
Illinois Policy)
Illinois’ dismal business climate continues to inhibit jobs growth, especially in manufacturing,
as the state put 25 people on food stamps for every factory job created during the recovery
from the Great Recession.
Excerpt: During the recovery from the Great Recession, the Land of Lincoln, alone in the
Midwest, had more people enter the food-stamps program than start jobs. Food-stamps
growth in Illinois has outpaced jobs creation by a 5-4 margin.
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(Further down)
The result for Illinois factory workers? The Land of Lincoln has put 25 people on food stamps
for every manufacturing job created during the recession recovery.
(Further down)
Illinois’ lack of jobs growth, especially in blue-collar industries, has driven more and more
Illinoisans to dependency on government, while residents of the other Great Lakes states join
the ranks of the employed and leave the food-stamps program. Michigan surpassed Illinois in
2014 for manufacturing jobs created, while Illinois has surpassed Michigan for the percentage
of residents on food stamps. Illinoisans depend on food stamps more than do the residents of
any other state in the region.
https://www.illinoispolicy.org/food-stamps-enrollment-still-outpaces-jobs-creation-in-illinois/

Does Not Compute: DOL Continues To Paint Rosy Jobless Claims Picture As
Challenger Sees "Surge" In Unemployment (10/01/15, Tyler Durden, Zero Hedge)
Excerpt: Does not compute.
That may be the best way to summarize the discrepancy between the statistically-massaged,
seasonally-adjusted initial claims data reported by the DOL, which moments ago printed at
277K in the latest week, modestly higher than the 267K reported last week, and just above
the 271K expected, however as the chart below shows, the claims trend remains at the lowest
level seen in decades.
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(Further down)
Which on the surface is great... and then one looks at the Challenger Job Cuts report
released just an hour earlier, which painted a dramatically different picture. From the
Challenger report:
The third quarter ended with a surge in job cuts, as U.S.-based employers announced
plans to shed 58,877 in September, a 43 percent increase from the previous month,
according to a report released Thursday by global outplacement consultancy
Challenger, Gray & Christmas, Inc.
The September total was third largest of the year behind July (105,696) and April (61,582). It
was 93 percent higher than the 30,477 planned layoffs announced the same month a
year ago.
In all, 205,759 job cuts were announced in the third quarter, making it the largest job-cut
quarter since the third quarter of 2009, when planned layoffs totaled 240,233.
It gets even more confusing when looking at the full year trend, where one notices that so far
in 2015, employers have announced 493,431 planned layoffs, 36 percent more than the
363,408 cuts tracked from January through September a year ago. The year-to-date total
is actually 2.0 percent higher than the 2014 year-end total of 483,171. "The Q3 total was
40 percent higher than the previous quarter’s 181,213 job cuts. It was 75 percent higher than
the third quarter of 2014, when 117,374 job cuts were announced."
(Further down)
Someone is lying, or perhaps the US Department of Labor simply did not get the memo?
http://www.zerohedge.com/news/2015-10-01/does-not-compute-dol-continues-paint-rosy-jobless-claims-picturechallenger-sees-sur

Obama affirmed radical U.N. agenda in lesser-known speech (09/29/15, Jerome Corsi,
WND)
Addressed General Assembly day before high-profile appearance
Excerpt: President Obama’s speech to the opening session of the United Nations’ 70th
General Assembly on Monday drew considerable attention, but most Americans likely were
unaware of a speech he gave the previous day to the same world body in which he affirmed
America’s commitment to a controversial, utopian plan to “transform” the world.
(Further down)
“And so, today, we commit ourselves to new Sustainable Development Goals, including our
goal of ending extreme poverty in our world,” Obama told the U.N. meeting Sunday,
committing the United States to Agenda 2030. “We do so understanding how difficult the task
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may be. We suffer no illusions of the challenges ahead. But we understand this is something
that we must commit ourselves to.”
Also receiving little attention was the fact that when Pope Francis spoke to the United Nations
on Friday, his speech served as the opening address to the 2030 Agenda summit.
(Further down)
“When it comes to the care of our common home, we are living at a critical moment of
history,” the pope continued in his White House speech. “We still have time to make the
change needed to bring about a sustainable and integral development, for we know that
things can change.”
The pope’s remarks echo the language of Article 59 in the U.N. “Declaration” on Agenda
2030, which says, “We reaffirm that planet Earth and its ecosystems are our common home
and that ‘Mother Earth’ is a common expression in a number of countries and regions.”
Francis’ encyclical “Laudato Si” is subtitled “On Care for Our Common Home,” with the phrase
“common home” appearing 13 times throughout the text. The U.N. theme “sustainable
development” is echoed 18 times in the encyclical.
“The common home of all men and women must continue to rise on the foundations of a right
understanding of universal fraternity and respect for the sacredness of every human life, of
every man and every woman, the poor, the elderly, children, the infirm, the unborn, the
unemployed, the abandoned, those considered disposable because they are only considered
as part of a statistic,” Francis told the U.N.General Assembly in his Sept. 25 address to the
General Assembly.
Francis also evoked the theme of “sustainable development” three times in his U.N. speech.
“The dramatic reality this whole situation of exclusion and inequality, with its evident effects,
has led me, in union with the entire Christian people and many others, to take stock of my
grave responsibility in this regard and to speak out, together with all those who are seeking
urgently-needed and effective solutions,” the pope told the General Assembly.
“The adoption of the 2030 Agenda for Sustainable Development at the World Summit, which
opens today, is an important sign of hope. I am similarly confident that the Paris Conference
on Climatic Change will secure fundamental and effective agreements,” Francis said.
http://www.wnd.com/2015/09/obama-affirmed-radical-u-n-agenda-in-lesser-known-speech/

Obama puts U.S. on 'fast track' to world government (09/30/15, Leo Hohmann, WND)
'Literally just one crisis away from that happening'
Excerpt: The U.N. document approved Sunday in New York, “Transforming Our World: The
2030 Agenda for Sustainable Development,” includes in its preamble the call for a “new
universal agenda” for all of humanity.
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But one big question looms.
How does such an ambitious plan get implemented?
The plan bypasses Congress and the legislatures of the world’s other 193 nations. Yet, the
heads of state agreed to work toward implementation, largely through secret trade deals and
backroom bureaucratic rule-making, experts told WND.
(Further down)
‘One crisis away’
The goal is to get every nation to willingly sign onto the plan and thereby give up elements of
their national sovereignty, which could be done more easily in a time of crisis, McGuire said.
“The U.N. vote is about to put America and the world on the fast track to a one-world
government,” he told WND. “We are literally just one crisis away from that happening. It could
happen overnight, and I don’t think most people realize this.”
In fact, the Telegraph, a major British newspaper, reported this week that the IMF was
warning of just such an event, with a “mass default” in emerging markets where global
corporations are exposed to weak economic conditions.
The trigger could be higher U.S. interest rates.
These corporations have “gorged themselves on cheap debt,” the IMF warned. But the rug
will eventually be pulled out by the Federal Reserve, causing a cascading collapse.
Speaking before the United Nations General Assembly on Sept. 28, Obama argued that it is
necessary for the U.S. to retreat as a world superpower so that global governance can rise up
in its place.
Obama rejected arguments that “strong states must impose their will” or that “might makes
right” and “order must be imposed by force.”
But what are the ideals in the U.N. charter that Obama proposes take the place of a
superpower America?
What will global government look like?
For a clue on what global government will look like, McGuire says the real agenda was
exposed by Lord Monckton, the former science adviser to Margaret Thatcher and now an
exclusive columnist for WND.
Monckton warned on Oct. 14, 2009, that the true agenda of the U.N. climate treaty and
Agenda 21 is to create an all-powerful world government and to transfer wealth from Western
nations to Third World nations through the force of new U.N.-sponsored international laws.
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One of the ways to do this redistribution is by allowing Third World refugees to migrate freely
into the industrialized nations of the West.
“Monckton summed it all up when he said; the goal of the U.N. is to impose communist world
government on the world,” McGuire said.
The world is now at a “tipping point” for this new system to be installed, he said.
“We see the world being deliberately brought to the brink of a financial crisis that is created
through debt to the central banks in Europe and the Federal Reserve system in the United
States,” McGuire said. “The economies of the world have been strategically impacted by
trillions of dollars in debt, the slowing of economic growth due to U.N. sustainable
development policies and the impossible demands of attempting to pay off these debts
through higher taxes.”
(Further down)
Islam’s role in creating new world order
To create a crisis that enables their new global order to be implemented, McGuire believes
the elites have been stoking and manipulating the rise of worldwide Islam.
(Further down)
And that’s where the trade deals Congress allowed the Obama administration to secretly
negotiate come into play.
“All the secret trade treaties that our government and other governments are signing are
really all about circumventing our U.S. Constitution and Bill of Rights and placing the United
States and its citizens under the rule of U.N. law,” McGuire said.
http://www.wnd.com/2015/09/obama-puts-u-s-on-fast-track-to-world-government/
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THE 2030 AGENDA FOR SUSTAINABLE DEVELOPMENT

17 Global Goals 7 Billion Worldwide
If the goals are going to work, everyone needs to know about them. You can’t fight for your
rights if you don’t know what they are. You can’t convince world leaders to do what needs to
be done if you don’t know what you’re convincing them to do. It’s the same wherever you are
in the world.
Find out what’s going on around the world, decide how you are going to help us reach 7
billion people in 7 days and tell us what’s happening where you are.
These goals are for everyone, everywhere.

WE ARE NOT A GENERATION OF BYSTANDERS WE ARE GLOBAL CITIZENS
http://www.globalgoals.org/

The United Nations has a radical, dangerous vision for the future of the Web (09/24/15,
Caitiin Dewey, The Washington Post)

64

Excerpt: It may not have intended to, precisely, but the United Nations just took sides in the
Internet’s most brutal culture war.
On Thursday, the organization’s Broadband Commission for Digital Development released a
damning “world-wide wake-up call” on what it calls “cyber VAWG,” or violence against women
and girls. The report concludes that online harassment is “a problem of pandemic proportion”
— which, nbd, we’ve all heard before.
But the United Nations then goes on to propose radical, proactive policy changes for both
governments and social networks, effectively projecting a whole new vision for how the
Internet could work.
(Further down)
At one point toward the end of the paper, the U.N. panel concludes that “political and
governmental bodies need to use their licensing prerogative” to better protect human and
women’s rights, only granting licenses to “those Telecoms and search engines” that
“supervise content and its dissemination.”
In other words, the United Nations believes that online platforms should be (a) generally
responsible for the actions of their users and (b) specifically responsible for making sure
those people aren’t harassers.
Regardless of whether you think those are worthwhile ends, the implications are huge: It’s an
attempt to transform the Web from a libertarian free-for-all to some kind of enforced social
commons.
(Further down)
Is a reckoning — or at least rebalancing — imminent? The United Nations suggests it has to
be. But it certainly won’t look like the model dreamt up in this report. For better or worse,
that’s several steps too revolutionary.
https://www.washingtonpost.com/news/the-intersect/wp/2015/09/24/the-united-nations-has-a-radical-dangerousvision-for-the-future-of-the-web/
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UPDATE OCTOBER 6, 2015 – CULTURE, GOVERNMENT, TECHNOLOGY
Hello everyone...

Today is October 6, 2015

As always, I hope this email finds you well and doing well.
For whatever amount of comfort it might bring, if any, if you are finding your life more
challenging with regard to financial matters, you are absolutely not alone.
Reminder:
October 15, I will be speaking at the Joshua Generation luncheon in Houston.
If you're in the Houston area and can make it, would love to see you.
NOTE: Some confusion seems to have come up. The luncheon is always the third Thursday
of the month. This month the 1st fell on a Thursday, so the 15th is the third Thursday.
Time: 11:30
Cost: $12.00 All you can eat buffet. No charge if you attend and don't eat.
Beijing Chinese Restaurant
1546 FM 1960 RD W (aka, 1546 Cypress Creek Pkwy)
Houston, 77090
---------Although we would all like to be independent and live on our own, etc., and spend our
growing up years preparing to do so, the truth is we have reached a tipping point in our
culture brought on by mistaken, sometimes malevolent agendas implemented during the 20 th
century and added to in a very aggressive and egregious way in the 21 st century: The Great
Unraveling. As a result, parents are moving in with their adult children and adult children are
moving back home with their parents. Siblings who can get along and work with each other
are moving in together. Nobody is really too happy about it, but they make it work.
If you are having to make these decisions and it is depressing you, don't lose heart,
understand the times we are in. These moves are out of necessity. If it is family helping
family, where is there any shame? The same could be said for friend helping friend. Of
course, things will not be perfect, but pray for wisdom and figure out workable solutions.
Husbands and wives, stop and consider that things are not normal. Don't freak out. Figure out
ways to work together and support each other under whatever the circumstances. One
example might be if the husband is out of work and at home and able bodied and his wife is
working. Instead of sitting around being depressed, he should do the house work until such a
time the situation changes. Got kids? Involve them, too. Through it all appreciate one another.
There are always multiple options to be considered. In my family there is a true story of one of
our past relatives whose husband suddenly died leaving her alone with their children. Facing
her circumstances, she rearranged where the kids slept and rented out the rooms. Unless the
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renters chose to eat in town, they also ate their meals with the family. Was she happy with the
situation? Let's just say she had envisioned things differently. Did renting out rooms work?
Yes,until the kids were old enough to work for money and help out.
I might also add as an operational rule of thumb: “Treat others as you would have others treat
you.” Or to put it another way, “Love your neighbor as you love yourself.”
Not trying to preach, I just know it works. In fact, it has been working for some of you who
already have been working successfully with family and/or friends. You know from experience
what I'm talking about.
One thing I find very interesting about most of the articles is that they can only report the
facts/numbers and have to spin it in some way to be as positive as possible. It's like looking at
a photograph that looks like someone with a big smile on their face, while in the shot it's clear
something devastating is visibly happening around them, so the takeaway is that they think
it's fun. However, when we look at the video taken of the person at the same time the photo
was taken, we find what looked like a smile was just one frame caught by the photographer, in
the action of the person's face preparing to scream.
You are my family and friends, I love you!
Tim
Record 94,610,000 Americans Not in Labor Force; Participation Rate Lowest in 38
Years
US hiring slowed in September as global economy weakened
On Obama's watch: Unemployment soars, economy sours
Chicago overtakes Detroit as the worst performing housing market: San Diego
outperforms while Los Angeles hits a snag
As we saw in the 10/02 Update Illinois is putting 25 people on food stamps for every person
who gets a job.
Experian hack lifts 15 million T-Mobile files
The information for another 15 million folks, and why was it stolen? How Is the hacking going
to be stopped?
Feds Developed App That Predicts ‘Psychological Status’ of Americans
After I saw this article, I was watching the movie “Elysium” (pretty boring and it also struck me
as a propaganda movie), however, the government in the story was using this technology on
the people.
Google exec: With robots in our brains, we'll be godlike
Really?
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Updates
Culture, Government
Record 94,610,000 Americans Not in Labor Force; Participation Rate Lowest in 38
Years (10/02/15, Susan Jones, CNSNEWS)
Excerpt: A record 94,610,000 Americans were not in the American labor force last month -- an
increase of 579,000 from August -- and the labor force participation rate reached its lowest
point in 38 years, with 62.4 percent of the U.S. population either holding a job or actively
seeking one.
In other disappointing news, the economy added only 142,000 jobs in September, well below
economists' expectations, but the unemployment rate remained at 5.1 percent, where it was
in August.
(Further down)
The participation rate dropped for both men 20 years and older (the 71.3 percent in
September is a record low in BLS data going back to 1948). It also dropped for women 16
years and older (56.4 percent participation rate in September compared with 56.7 percent in
the two preceeding months).
Last month, 56,647,000 women 16 and older were not in the labor force, an increase of
394,000 from August and up 1,066,000 from September 2014.
That number also rose for men: In September, 32,387,000 men age 20 and older were not in
the labor force, up 202,000 from August and an increase of 804,000 from September 2014.
http://www.cnsnews.com/news/article/susan-jones/record-94610000-americans-not-laborforce-participation-rate-lowest-38
US hiring slowed in September as global economy weakened (10/02/15, Christopher S.
Rugaber, Associated Press)
Excerpt: The economy added just 142,000 jobs last month, depressed by job cuts by
manufacturers and oil drillers. The unemployment rate remained 5.1 percent, but only
because many Americans have stopped looking for work and are no longer counted as
unemployed. The proportion of adults either with a job or looking for one is at a 38-year low.
Friday's tepid jobs report from the government suggested that the U.S. economy, which has
been outshining others around the world, is weakening. Lackluster growth overseas has
reduced exports of U.S. factory goods. China, the world's second-largest economy after the
United States, is slowing. Europe is struggling. Emerging economies from Brazil to Turkey are
straining to grow at all.
"The weakness in the global economy is washing onto American shores, James Marple,
senior economist at TD Bank, said in a note to clients.
http://hosted.ap.org/dynamic/stories/U/US_ECONOMY?
SITE=AP&SECTION=HOME&TEMPLATE=DEFAULT&CTIME=2015-10-02-08-33-31
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On Obama's watch: Unemployment soars, economy sours (10/04/15, Bob Unruh, WND)
How can 94 million be out of labor force and jobless rate be only 5%?
Excerpt: Let’s run the numbers. The federal government reports that a record 94,610,000
Americans are not in the labor force.
That’s out of a population of about 320,000,000.
Something doesn’t add up here.
(Further down)
At CNBC, a report about the nation’s economy cited the government’s stated unemployment
rate, and then openly questioned, “But does that tell the real story?”
“Most economists look beyond the ‘main’ unemployment rate to other figures that can give a
more textured view of the employment situation. On jobs day, the Bureau of Labor Statistics
puts out a slew of figures, each of which provide their own view of the economy. One of those
figures is the U-6 rate. Many economists look to the U-6 rather than the main unemployment
rate (also know as the U-3). The BLS defines U-6 as ‘total unemployed, plus all persons
marginally attached to the labor force, plus total employed part time for economic reasons, as
a percent of the civilian labor force,’ plus all marginally attached workers.”
The accompanying chart reveals THAT unemployment rate never has been as low as 7.5
percent since 2005, and peaked at about 17 percent in 2010 after Obama’s policies were
beginning to kick in. Even now, it’s at 10 percent.
(Further down)
Stunningly, the Washington Examiner said, “‘Foreign-born’ jobs numbers increased by 14,000,
while those for ‘native-born’ Americans fell off a cliff, by 262,000. Over the past three months,
the job numbers for native-born have dropped by nearly 1 million, exactly the number of jobs
President Obama promised to add when he ran for re-election in 2012.”
http://www.wnd.com/2015/10/on-obamas-watch-unemployment-soars-economy-sours/?cat_orig=money

Chicago overtakes Detroit as the worst performing housing market: San Diego
outperforms while Los Angeles hits a snag.(10/02/15, Dr. Housing Bubble)
Excerpt: Let us look at the latest Case Shiller figures:
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San Diego, Dallas, and Portland lead the way in terms of monthly gains. San Diego makes
sense because of the low inventory available and the house lusting California culture. Dallas
is underpriced and with the out-migration of Californians, prices have room to grow there
especially if rates remain low. Portland continues to draw outsiders despite anti-California
rhetoric.
Los Angeles dipped. Yes, the proverbial unstoppable city dipped. Could it be because people
spend 50% of their incomes on rents or 40% of their income on crap shack stucco boxes?
That could be one reason. Or it could be the start of a reversal since California is perpetually
in a boom and bust cycle.
But look at the worst performers. Minneapolis, Detroit, and Chicago. Chicago by far was the
worst performer in what tends to be the kickoff months of the summer. Keep in mind the
Case Shiller data is a few months behind because escrow closing and sales data isn’t
reflected immediately on a sale. This is why the latest data out is looking at July figures.
What is going on in Chicago?
http://www.doctorhousingbubble.com/chicago-overtakes-detroit-poor-performing-real-estate-chicago-homeprices/

Technology
Experian hack lifts 15 million T-Mobile files (10/02/15, Cheryl Chumley, WND)
CEO 'incredibly angry' about 2-year breach
Excerpt: Legere said the data breach hit at both existing and newly enrolled T-Mobile
customers who filled out applications for service – and who then received credit checks
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through Experian – between September 1, 2013, and September 16, 2015.
The stolen information includes names, addresses and birth dates, as well as encrypted data
collected for identification purposes, like Social Security numbers, driver’s license numbers
and passport numbers.
“Experian has determined that this encryption may have been compromised,” Legere wrote.
(Further down)
Legere also said the hack didn’t steal payment card numbers of bank-account information.
http://www.wnd.com/2015/10/experian-hack-lifts-15-million-t-mobile-files/?cat_orig=money

Feds Developed App That Predicts ‘Psychological Status’ of Americans (09/25/15,
Elizabeth Harrington, The Washington Free Beacon)
$8.9 million NIH study led to mobile system for ‘real time behavior monitoring’
Excerpt: The technology appeared on a list of NIH inventions published in the Federal
Register that are now available to be licensed by private companies. The government allows
companies to license inventions resulting from federal research in order to expedite their
arrival on the marketplace.
The system uses smartphones to ask people how they are doing mentally during the day and
based on the results can “deliver an automated intervention” if necessary.
(Further down)
Researchers developed the system from a project that tracked the mood and cravings of drug
users in Baltimore. The $8.9 million federal study sought to develop algorithms that could
“automatically detect behavioral events (such as episodes of drug use or stress) without
requiring self-report.”
The NIH said the app is currently being used for drug addiction interventions, but that the
“inventors are also seeking to test the technology for other health applications.”
http://freebeacon.com/issues/feds-developed-app-that-predicts-psychological-status-of-americans/

Google exec: With robots in our brains, we'll be godlike (10/01/15, Chris Matyszczyk,
CNET)
Futurist and Google exec Ray Kurzweil thinks that once we have robotic implants, we'll be
funnier, sexier and more loving. Because that's what artificial intelligence can do for you.
Excerpt: For more than a curt while, he's been keen on humans going over to the bright side.
He's predicted that humans will be hybrid robots by 2030.
(Further down)
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Kurzweil has a truly, madly, deeply optimistic view of who we will be when nanobots are
implanted into our brains so we can expand our intelligence by directly tapping into the
Internet.
(Further down)
Kurzweil insists, though, that this is the next natural phase of our existence.
"Evolution creates structures and patterns that over time are more complicated, more
knowledgeable, more intelligent, more creative, more capable of expressing higher
sentiments like being loving," he said. "So it's moving in the direction that God has been
described as having -- these qualities without limit."
Yes, we are becoming gods.
"Evolution is a spiritual process and makes us more godlike," was Kurzweil's conclusion.
http://www.cnet.com/news/google-exec-with-robots-in-our-brains-well-be-godlike/
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UPDATE OCTOBER 12, 2015 – CULTURE, MONEY, GOVERNMENT, TECHNOLOGY
Hello everyone...

Today is October 12, 2015

As always, I hope this email finds you well and doing well.
Last reminder:
October 15, I will be speaking at the Joshua Generation luncheon in Houston.
If you're in the Houston area and can make it, would love to see you.
Time: 11:30
Cost: $12.00 All you can eat buffet. No charge if you attend and don't eat.
Beijing Chinese Restaurant
1546 FM 1960 RD W (aka, 1546 Cypress Creek Pkwy)
Houston, 77090
---------Not much to say, the articles pretty much speak for themselves. However, let me just say...
things seem to be speeding up
If you are new to The Great Unraveling updates, whether receiving them by email or you're
following as the website is updated, and you would like the basis for what these updates are
all about, read The Great Unraveling. It is also available for free at
www.thefreedomdrivenlife.com. You can read it there or download it to your computer/device.
For those of you who have sent me words of encouragement... Thank You! Very much
appreciated.
I love you guys!
More to come.
Tim
Someone Is Lying: Consumer Confidence Is Somehow Both "Highest" And "Lowest"
For The Year
Who you gonna believe?
Aren’t the wealthy shopping enough? Upscale Whole Foods cutting 1,500 jobs
That's in Orange and Los Angeles counties, CA This is clearly the company, like others, such
as McDonald's, dealing with the future of forced $15 per hour minimum wage. Tip off: “...and
invest in technology upgrades while improving its cost structure.”
Central Bankers Gone Crazy
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Meanwhile, an update on the war on cash and other things we have looked at that the banks
are bringing our way.
Why Are The IMF, The UN, The BIS And Citibank All Warning That An Economic Crisis
Could Be Imminent?
Let me use an excerpt from the excerpt: “We are in the midst of the greatest debt bubble the
world has ever seen, and it is a monumental threat to the global financial system.
But even though we know about this threat, that doesn’t mean that we can do anything about
it at this point or stop what is about to happen.”
CBP to pilot open-air face, iris scans in San Diego
This article Is about how super-fast biometric identity systems are being pursued for use at
airports. Once the infrastructure for this is in place, how else can the system be used?
China Looks To Quell Dissent With 'Citizen Scores,' A Number That Tracks Purchases,
Opinions And Social Circles
Although this article is about China, it is really about technology and how an authoritarian
government is using it against its people.
Updates
Culture
Someone Is Lying: Consumer Confidence Is Somehow Both "Highest" And "Lowest"
For The Year (10/06/15, Tyler Durden, Zero Hedge)
Excerpt: To those keeping tabs on the government's propaganda, it doesn't get any more
laughable than this.
(Further down)
So according to what is arguably the most respected polling organization in the US,
consumer confidence has crashed to the lowest level in a year. On the other hand,
according to a tax-exempt research organization, consumer confidence is not only the
highest it has been in 2015, but it practically the highest since 2007.
Someone is lying, we leave it up to readers to decide who.
http://www.zerohedge.com/news/2015-10-06/someone-lying-consumer-confidence-somehow-both-highest-andlowest-year
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Aren’t the wealthy shopping enough? Upscale Whole Foods cutting 1,500 jobs
(09/28/15, Debbie L. Sklar, MyNewsLA)
Excerpt: Whole Foods Market, which has more than two dozen stores in Los Angeles and
Orange counties, plans to eliminate about 1,500 jobs, or about 1.6 percent of its workforce,
over the next two months, the Texas- based company announced Monday.
(Further down)
The company did not provide a breakdown of where the jobs would be cut and which stores
might be affected. Company officials said the cuts were being made as part of its
“commitment to lower prices for its customers and invest in technology upgrades while
improving its cost structure.”
Whole Foods has 26 stores in Los Angeles and Orange counties, including locations in
Brentwood, Beverly Hills, Westwood, Santa Monica, Laguna Niguel, Tustin, Pasadena,
Huntington Beach, Redondo Beach and a newly opened store in Playa Vista.
http://mynewsla.com/business/2015/09/28/whole-foods-market-cutting-1500-jobs-over-next-2-months/

Money
Central Bankers Gone Crazy (10/09/15, Tim Maverick, Wall St. Daily)
Excerpt: Are central bankers nuts?
It’s kind of a zany question, and I hadn’t entertained it until recently. But the fact is, recent
actions by the world’s central bankers – as well as some ideas that are still being
contemplated – seem completely crazy.
It all stems from the fact that quantitative easing (QE) and zero interest rate policy (ZIRP)
have largely failed. Economies around the globe, from emerging markets to developed
nations, are stalling out. The risk of a global recession is now very real.
And that’s lead central bankers to think not just outside of the box, but out of this world
entirely.
(Further down)
The first item coming from central bankers is negative interest rate policy, or NIRP. As pointed
out by my colleague, Alan Gula, the Federal Reserve has recently hinted at the possibility of
NIRP.
(Further down)
The stated goal of NIRP is to encourage banks to put their money to use, rather than parking
it at the Fed. Essentially, a negative interest rate would penalize banks for stashing too much
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cash.
(Further down)
But the real effect will be on everyday people.
(Further down)
Meanwhile, negative interest rates are bad news for pension funds and insurance companies
in need of a conservative investment that earns interest.
Take the case of a Swiss pension fund manager, as reported by Zero Hedge. The manager
realized he could save his fund money by just withdrawing the idle funds and placing the cash
into a nice, safe Swiss bank vault. A smart exercise of his fiduciary responsibility, right?
Wrong! In a scene reminiscent of Seinfeld’s “Soup Nazi,” he was told by the bank, “No cash
for you!”
Hoarding cash, as it turns out, interferes with the central bank’s policy. Thus, the fund’s
money isn’t really theirs. It belongs to the bank. However, the fund manager was told that he
could get the money in an electronic transfer or check, which leads me to the next zany
idea…
Welcome to the War on Cash
Central bankers are looking to eliminate cash altogether.
Already, JPMorgan has sent a few letters stating that cash can’t be placed into safety deposit
boxes. Both Citibank’s Chief Economist Willem Buiter and the Bank of England’s Chief
Economist Andy Haldane believe that eliminating cash will solve many of our economic
problems.
In reality, it would remove the option that the Swiss pension fund manager tried to use:
grabbing your cash and hiding it under the mattress if rates turn negative. Ultimately, central
bankers want to encourage more spending (more debt?) to get the global economy out of its
funk.
(Further down)
Bailouts? How About Bail-Ins?
This time, though, it will be a bail-in, with depositors “contributing” part of their savings to keep
the banking system afloat. An International Monetary Fund paper states that TBTF banks are
to be immediately re-capitalized with their “unsecured debt,” which happens to include
deposits.
In fact, this already happened when banks went bust in Cyprus. Meanwhile, strong rumors
persist that similar rules will be implemented in Greece in 2016. Plus, the European
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Commission drafted rules after the 2008 financial crisis forcing shareholders and creditors to
“contribute” via the bail-in process.
And don’t think it might not happen in the United States. In his very first speech as Federal
Reserve Vice Chairman, Stanley Fischer said the United States was “preparing” a proposal
on bank bail-ins.
So there you have it: The wacky world of central bankers and economists – coming soon to a
bank near you.
http://www.wallstreetdaily.com/2015/10/09/central-bankers-qe-zero-interest-rates/

Why Are The IMF, The UN, The BIS And Citibank All Warning That An Economic Crisis
Could Be Imminent? (10/08/15, Micheal Snyder, The Economic Collapse)
Excerpt: The warnings are getting louder. Is anybody listening? For months, I have been
documenting on my website how the global financial system is absolutely primed for a crisis,
and now some of the most important financial institutions in the entire world are warning
about the exact same thing. For example, this week I was stunned to see that the Telegraph
had published an article with the following ominous headline: “$3 trillion corporate credit
crunch looms as debtors face day of reckoning, says IMF“. And actually what we are heading
for would more accurately be described as a “credit freeze” or a “credit panic”, but a “credit
crunch” will definitely work for now. The IMF is warning that the “dangerous over-leveraging”
that we have been witnessing “threatens to unleash a wave of defaults” all across the globe…
(Further down)
The IMF is actually telling the truth in this instance. We are in the midst of the greatest debt
bubble the world has ever seen, and it is a monumental threat to the global financial system.
But even though we know about this threat, that doesn’t mean that we can do anything about
it at this point or stop what is about to happen.
(Further down)
Usually when we are plunged into a new crisis there is some sort of “trigger event” that
creates widespread panic. Yesterday, I wrote about the ongoing problems at commodity
giants such as Glencore, Trafigura and The Noble Group. The collapse of any of them could
potentially be a new “Lehman Brothers moment”.
But something else happened just yesterday that is also extremely concerning. Just a couple
of weeks ago, I warned that the biggest bank in Germany, Deutsche Bank, was on the verge
of massive trouble. Well, on Wednesday the bank announced a loss of more than 6 billion
dollars for the third quarter of 2015…
(Further down)
Keep an eye on Germany – the problems there are just beginning.
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Something else that I am closely watching is the fact that major exporting nations such as
China that used to buy up lots of U.S. government debt are now dumping that debt at an
unprecedented pace.
http://theeconomiccollapseblog.com/archives/why-are-the-imf-the-un-the-bis-and-citibank-all-warning-that-aneconomic-crisis-could-be-imminent

Government, Technology
CBP to pilot open-air face, iris scans in San Diego (09/25/15, Aaron Boyd, Federal Times)
Excerpt: Since 2004, the Department of Homeland Security has been tasked with collecting
biometric information on and verifying the identity of every foreign traveler entering and
leaving the United States. Unfortunately, until recently, biometric technologies available to the
agency weren't up to the task.
Several new pilots spearheaded by Custom and Border Protection's Entry/Exit Transformation
(EXT) Office are looking to make this goal a reality by speeding up the process and making
collection far less invasive, including faster fingerprinting and open-air pass-through scanners.
(Further down)
"We have to biometrically verify foreign nationals as they leave the United States and we
have to have a high assurance that that person actually departed," Mills said. "We have a
very high throughput … I have 550 travelers that have to go through a very narrow
passageway in a very short period of time; I have to biometrically verify all the foreign
nationals that are on that aircraft; I have to get the response back to make sure I was able to
capture their information; and I have to do it in such a way that I'm not stopping the boarding,
that I'm not stopping that aircraft from departing the United States."
As of right now, there's no infrastructure to support this work, Mills said.
However, a pilot set to begin at the Otay Mesa border crossing in San Diego in November will
be capturing biometric data on-the-move.
The pedestrian outbound program will be set up in an open courtyard area to test multiple onthe-move and stop-and-pause technologies — particularly for face and iris scans — that can
record biometrics as travelers walk by on their way to the gate.
(Further down)
The pilot will start in November with a 30- to 45-day enrollment period in which CBP will begin
collecting face and iris data on inbound travelers.
If successful, the pedestrian scanner could be a significant part of CBP's multi-tiered plans to
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incorporate more biometrics into its processes at land borders and airports.
(Further down)
"Biometrics is our future. It's our transformative agent," Manaher said. "And we as
government need to embrace a more creative, innovative and experimental mindset."
http://www.federaltimes.com/story/government/dhs/2015/09/25/cbp-ext-san-diego/72800716/?source=nletter-

China Looks To Quell Dissent With 'Citizen Scores,' A Number That Tracks Purchases,
Opinions And Social Circles (10/07/15, Tim Cushing, Techdirt)
Excerpt: China's plan to control the hearts, minds and internet connections of its citizens
continues unimpeded. That's the great thing about authoritarian regimes: rollout of mandatory
programs is usually only a problem of logistics, not opposition.
The Chinese government has mandated a rating system for all of its connected citizens. It
looks like a credit rating but goes much deeper than just tying a measurement of financial risk
to a number. It's a way of defining who someone in terms of the government's desires and
aims. And its desires aren't all that honorable.
(Further down)
This is where all the government's moves towards greater control of the internet comes to
fruition. To keep "score," the government needs to tie IDs to online activity. Keeping the
internet within the government's walls makes it that much easier. But it's not just online activity
that will affect "citizen scores." It's almost every aspect of their lives.
(Further down)
And just in case anyone wants to feel superior about China's decision to grade its entire
populace on a mandatory curve, let's not forget that employers and loan providers are using
applicants' social media interactions to determine their worthiness -- including who they're
friends with and what those friends are posting to Twitter, Facebook, etc.
The US government may not be calling for a "citizen score," but there have been pushes for a
national ID, and government agencies are certainly using the same hiring "tools" as the
private sector when considering job applications. The US government hasn't made many
direct assaults on dissent, but it does perform a lot of this same tracking behavior in the
interest of national security -- what with the TSA asking for bids on social media mining
software and the DHS suggesting retailers voluntarily report "suspicious" purchases.
https://www.techdirt.com/articles/20151006/10194832450/china-looks-to-quell-dissent-with-citizen-scoresnumber-that-tracks-purchases-opinions-social-circles.shtml

79

UPDATE OCTOBER 20, 2015 – CULTURE, MONEY
Hello everyone...

Today is October 20, 2015

As always, I hope this email finds you well and doing well.
The weather here in Houston has been very nice lately.
I had a fantastic time last Thursday speaking about Freedom at Joshua Generation. Great
time! Great folks!
Today the articles focus on culture and money.
And, by the way, have you noticed that “experts” (financial and political) are scrambling
(struggling) to offer a solution(s) for the crises now confronting our world, and failing? The
problem is they are avoiding THE solution... Freedom.
Love you guys!
Tim
New Human Freedom Index, U.S. Ranks 20th
Something to be aware of.
ISIS is attacking the U.S. energy grid (and failing)
Something to be aware of.
Victim mentality causing millennial meltdown
Meanwhile, back to the Millennials. We have looked at things being said about Millennials
throughout The Great Unraveling. What do you think of the study results?
FATCA: the dumbest law in history just went to the next level
For further background on this: In the Update section of Part 7 of The Great Unraveling we
looked at FATCA in the article, “Are “Currency Controls” Coming To America On July 1?”
Fed Consumer Spending Survey Plunges To Record Low
This works very nicely as a prelude article to the two Walmart articles below.
Wal-Mart’s Worst Stock Crash In 27 Years Is Another Sign That The Economy Is Rapidly
Falling Apart
Walmart, because of its size, is a benchmark for the US economy. These two completely
separate articles should be kept together. The first uses the benchmark attribute and the
second shows the ripple domino effect of the unintended consequences of Walmart's (and
other retailers) decision to raise wages for their minimum wage employees, while trying to
keep product prices low... discounted. In short, it forces the suppliers to cut their employees.
Oops!
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WalMart Suppliers Brace For The Coming Storm: "Now We Know Why They Have Been
Pushing So Hard"
What’s Coming Next from Our Comedian Central Bankers
The title speaks for itself.
Updates
Culture
New Human Freedom Index, U.S. Ranks 20th (08/18/15, Ian Vasquez, Cato Institute)
Excerpt: Today we’ve released The Human Freedom Index, a new report that presents a
broad measure of personal, civil, and economic freedom around the world. It is co-published
by the Cato Institute, the Fraser Institute (Canada) and the Liberales Institut (Germany), and
is the most comprehensive index on freedom yet created for a globally meaningful set of
countries.
My co-author Tanja Porcnik and I look at 76 indicators in 152 countries to capture the degree
to which people are free to engage in voluntary exchange and enjoy major liberties such as
freedom of speech, religion, and association. We also include measures on freedom of
movement, women’s freedoms, safety and security, and rule of law. We use data from 2008 to
2012, the most recent year for which sufficient data is available.
Hong Kong and Switzerland top the rankings, followed in order by Finland, Denmark, New
Zealand, and Canada. The United States ranks in 20 th place, below the United Kingdom (9)
and Chile (18). Other countries rank as follows: Singapore (43), India (75), Russia (111),
China (132), Venezuela (144), and Zimbabwe (149).
The United States fell from 17th place in 2008 to 20th place in 2012. The decline reflects a
long-term drop in every category of economic freedom and in its rule of law indicators. The
U.S. performance is worrisome and shows that the United States can no longer claim to be
the leading bastion of liberty in the world. In addition to the expansion of the regulatory state
and drop in economic freedom, the war on terror, the war on drugs, and the erosion of
property rights due to greater use of eminent domain all likely have contributed to the U.S.
decline.
http://www.cato.org/blog/new-human-freedom-index-us-ranks-20th

ISIS is attacking the U.S. energy grid (and failing) (10/16/15, Jose Pagliery, CNNMoney)
The Islamic State is trying to hack American electrical power companies -- but they are
terrible at it.
Excerpt: "Strong intent. Thankfully, low capability," said John Riggi, a section chief at the FBI's
cyber division. "But the concern is that they'll buy that capability."
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(Further down)
The FBI now worries that the Islamic State or its supporters will buy malicious software that
can sneak into computers and destroy electronics. An attack on power companies could
disrupt the flow of energy to U.S. homes and businesses.
And it's not just Islamic extremists. There's an equal threat from domestic terrorists and hate
groups, according to Mark Lemery. He's the "critical infrastructure protection coordinator" who
helps coordinate defenses against attacks in Utah. But again, the worries are tempered.
"They'd love to do damage, but they just don't have the capability," Lemery said. "Terrorists
have not gotten to the point where they're causing physical damage."
(Further down)
Besides, the likelihood of a hack taking out the entire U.S. energy grid -- or even a section of
it -- is extremely low. The grid isn't as uniform and connected as people might believe.
Currently, it's a chaotic patchwork of "grids," each with different types of machines and
software that don't smoothly coordinate or communicate.
That jumble actually works to the nation's advantage, energy company executives said. It
would take a large, expensive team of highly technical spies to understand the layout of
computers and machines at an energy company. Then it takes stellar hackers to sneak in.
And even if they do manage to flip a switch -- which companies maintain has never happened
here in the United States -- the attack might only take out electricity fed to a tiny portion of
land, maybe a section of a city. An entirely different type of attack would be needed to carry
that over to the next power plant.
http://money.cnn.com/2015/10/15/technology/isis-energy-grid/index.html?

Victim mentality causing millennial meltdown (10/18/15, Gina Louden, WND)
Exclusive: Gina Loudon reveals why young generations are mentally weaker than ever
Excerpt: This is proven in psychological test after psychological test. The Minnesota
Multiphasic Personality Inventory, or MMPI, for example, has been administered to a large
group of college students since the 1930s. Even with the advent of the end of slavery, great
“advances” for women and other minorities, sex ed, massive increases in our ability to
prevent disease, increased wealth for every strata in America, the shift toward anxiety and
depression has gotten progressively worse.
Jean Twenge at San Diego State University, who compared all the results, said not only is the
advent of anxiety and depression sharply increased, but the data indicate that college-aged
people’s beliefs that they have control over their own destinies had declined sharply over the
decades. Twenge’s results are consistent with other studies done across the country and
through the decades. Students are getting more and more mentally ill, and less and less able
to handle their own problems with confidence and perseverance.
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Psychology Today reported a massive epidemic of young people seeking counseling over
things that were traditionally handled intrinsically. They gave examples of one college woman
seeking counseling because her roommate called her a “b-tch.” Another set of college
roommates called the police to set a mouse trap for them, and then needed counseling
services to get over the anxiety of the fact that they had a mouse in their dorm.
These stories are not isolated. Young people today simply can’t cope with the daily ups and
downs of life, and what used to be considered a “challenge” is perceived today as a tragedy.
What used to be considered a growth opportunity or a “bootstraps” moment is today
perceived as victimization and cause for more laws and lawsuits.
It is coming through challenges that makes people strong, not taking an easy road.
(Further down)
This shift is particularly defining because with a loss of internal locus of control comes a shift
to the importance of the external. Externality is a focus on what is visible, such as money,
appearance, status. Internality is pursuit of personal, internal improvement, not visible to the
observer, but critical to the sense of self.
The reason this shift is so important is because the external is defined by others. The internal
is defined by self. Thus, an insult to someone 25 years ago was easily dismissed by a strong
internal sense of control. The same insult today can quite literally cause anxiety, depression
and even suicide, because as we have devolved to value the external and lost our locus of
control as a society. We are much more vulnerable to what other people say and do to us.
This is why shaming works, and this is why it has become an epidemic.
(Further down)
So what is the answer to the shaming and bullying epidemic in our culture?
1) We have to create a culture wherein shaming is ineffective. In our media-driven culture,
this means role models need to be fostered for their internal heroics, not their external
measures.
2) Role models need to avoid crying victim when they are shamed, and instead embrace
a sense of internal strength that can be emulated.
3) Families need to be celebrated in media, rather than demeaned and marginalized.
Children stand the best chance of success when they are raised in a family, and not by
a single parent. Everything from our social-welfare system to our music argues that
single parenting can be just as successful in raising children, but studies say
otherwise. No matter how much people like me wish that being raised in a single family
was just as good as being raised in a family, the data doesn’t lie. So it is back to
“bootstraps” if I want to succeed in life.
4) Less institutionalized learning and play. Learning and play alongside parents, siblings
and friends is a natural occurrence when allowed to happen organically. Structure has
a role in our culture, but we need to recognize when our desire to control our children
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is more about our own sense of loss of power than their need for another day camp,
another monitored after-school sport or another week added into the school year.
5) Less legalism. There are too many laws, too many lawsuits and too many people
screaming victim when maybe they really need to be taught how to turn challenge into
victory instead. Bootstraps alone might go a long way in solving this entire problem of
shaming.
http://www.wnd.com/2015/10/victim-mentality-causing-millennial-meltdown/

Money
FATCA: the dumbest law in history just went to the next level (10/13/15, Simon Black,
Sovereign Man)
Excerpt: So I suppose the road to hell is paved in the best of intentions.
And that’s how most laws often start: with the BEST of intentions. That was certainly the case
when Barack Obama signed the HIRE Act into law in 2011.
It was intended to spur job growth in the Land of the Free while the wounds of the financial
crisis were still fresh.
But always remember the rule of thumb with legislation: the more noble-sounding the name of
a law, the more destructive its consequences. The HIRE Act did not disappoint.
Deep within its bowels fell the Foreign Account Tax Compliance Act, or FATCA for short. It
was a sort of ‘law within a law’, and one of the dumbest in US history.
FATCA effectively commanded every single bank on the planet to enter into an informationsharing agreement with the IRS.
(Well, not so much ‘information sharing’. More like ‘information giving’. Because the US
government doesn’t share anything with anyone.)
It all started based on a phony assumption that millions of Americans were hiding trillions of
dollars in secret offshore accounts. And given how broke the US government is, they wanted
every penny they were entitled to.
So the plan was to turn every bank in the world into a global spy network.
(Further down)
Eventually foreign governments stepped in and negotiated government-to-government
information sharing agreements.
The idea was that, instead of banks sharing information directly with the IRS, they would give
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all the information to their national governments, which would then hand everything over to
the United States.
Essentially it created another layer of bureaucracy, with ‘FATCA departments’ now within
finance ministries around the world.
The first of these government-to-government information sharing agreements, or IGAs as
they are known, went into effect on the first of this month.
So FATCA truly has graduated to the next level of stupidity.
(Further down)
It’s not like implementing FATCA around the world is free. Banks and governments have had
to incur substantial costs to comply. And those costs are ongoing.
Think about it—dozens upon dozens of nations across the world have to go through the
trouble to change their banking laws and privacy regulations. In some cases they might even
have needed to amend their Constitutions or hold a referendum.
Thousands of banks have had to suffer increased costs of compliance as well.
The British government alone estimated that the cost of compliance for UK businesses would
be $80 to $150 million per year. Just in one country. It’s unreal.
Now imagine those same costs in France. Spain. Germany. Japan. Etc.
The costs to foreign banks and governments start to exceed the benefit to Uncle Sam very
quickly.
This basically qualifies as extortion. The US government made a bunch of threats, forcing
banks and foreign governments to comply with its stupid law.
It would be a hell of a lot easier if they had just blackmailed them all into making a donation to
reduce the US federal debt, instead of creating yet another bureaucracy.
(Further down)
It’s a sad to realize that the only way the US government can generate revenue is to chase
boogeymen across the world and hold foreign banks and government hostage at the point of
a gun.
If tax evasion in the US really were such a massive problem (which, by the way, the data
shows that’s it’s not), why don’t they just attack the root cause?
The US tax code is embarrassingly antiquated. The last major revision was from the 1980s,
and it doesn’t take into account globalization, the digital revolution, or anything else that’s
happened in the last three decades.
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Instead of violence and intimidation, why not just work to streamline the tax code and make
America more competitive?
Sadly, this no longer enters the government psyche in the Land of the Free.
http://www.sovereignman.com/trends/fatca-the-dumbest-law-in-history-just-went-to-the-next-level-17532/

Fed Consumer Spending Survey Plunges To Record Low (10/13/15, Tyler Durden, Zero
Hedge)
With December rate-hike odds already plumbing record lows, today's data from The NY Fed's
Consumer Expectatiopns Survey hamers the nail home that all is not well in America. Away
from inflation expectations dropping and earnings expectations tumbling, household
spending growth expectations have plunged to record lows.

Must be the weather... or the high gas prices?
http://www.zerohedge.com/news/2015-10-13/fed-consumer-spending-survey-plunges-record-low

Wal-Mart’s Worst Stock Crash In 27 Years Is Another Sign That The Economy Is Rapidly
Falling Apart (10/14/15, Micheal Snyder, The Economic Collapse)
Excerpt: Now that a major global recession has begun, you would expect major retailers like
Wal-Mart to run into trouble as consumer spending dries up, and that is precisely what is
happening. On Wednesday, shares of Wal-Mart experienced their largest single day decline
in 27 years after an extremely disappointing earnings projection was released. The stock was
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down about 10 percent, which represented the biggest plunge since January 1988. Over 21
billion dollars in shareholder wealth was wiped out on Wednesday, and this was just the
continuation of a very bad year for Wal-Mart stockholders. Overall, shares had already
declined by 22 percent so far in 2015 before we even got to Wednesday.
(Further down)
If it was just Wal-Mart that was having trouble, that would be bad enough. But the truth is that
signs that the U.S. economy has entered another major downturn are popping up all around
us. Just consider the following list of economic indicators that Graham Summers recently put
out…
The Fed has now kept interest rates at zero for 81 months.
This is the longest period in the history of the Fed’s existence, lasting longer than even the
1938-1942 period of ZIRP.
And the US economy is moving back into recession. Consider that…
1) Industrial production fell five months straight in the first half of 2015. This has never
happened outside of a recession.
2) Merchant Wholesalers’ Sales are in recession territory.
3) The Empire Manufacturing Survey is in recession territory.
4) All four of the Fed’s September Purchasing Manager Index (PMI) readings (Philadelphia,
New York, Richmond, and Kansas City) came in at readings of sub-zero. This usually
happens when you are already 4-5 months into a recession. (H/T Bill Hester)
Another huge red flag is the fact that month after month fewer products are being shipped
around the country compared to last year.
If less stuff is being shipped around by truck, rail and air, is it a sign that the economy is
getting better or is it a sign that the economy is getting worse?
(Further down)
Okay, so is there anyone out there that still believes that the U.S. economy is in good shape?
The Obama administration will probably not admit it for a very long time, but the truth is that
the numbers very clearly tell us that we are in a recession.
Anybody out there, whether an “expert” or just someone you happen to know, that tells you
that everything is just fine is either completely ignorant or they are purposely lying to you.
http://theeconomiccollapseblog.com/archives/wal-marts-worst-stock-crash-in-27-years-is-another-sign-that-theeconomy-is-rapidly-falling-apart
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WalMart Suppliers Brace For The Coming Storm: "Now We Know Why They Have Been
Pushing So Hard" (10/19/15, Tyler Durden, Zero Hedge)
Excerpt: As we’ve been at pains to explain, this was absolutely inevitable.
When “everyday low prices” is the corporate religion, you can’t pass along rising labor
costs to consumers. Add it the fact that WalMart’s customers largely belong to the same tax
bracket as the company’s meagerly compensated hourly employees and raising prices simply
is not an option.
That means either suppliers suffer, hours are cut, people get laid off, or all of the
above.
At Wal-Mart, it’s been all of the above, as workers at some stores report reductions in hours
and the Bentonville office looks to cut hundreds of management level positions.
Meanwhile, some of the retailer’s higher paid workers have become disgruntled at the
company’s failure to preserve the wage hierarchy (i.e. when you summarily hike wages for
one group of employees and not others, you have distorted the pay ladder).
(Further down)
For the vendors, dealing with Wal-Mart has always been tough because of its size – despite
recent troubles it still generates more than $340 billion of annual sales in the U.S. That
accounts for more than 10 percent of the American retail market, excluding auto and
restaurant sales, and the company increasingly sells a lot overseas too. To risk having brands
kicked off Wal-Mart’s shelves because of a dispute over pricing can badly hurt a supplier.
(Further down)
Yes, no questions allowed, and as we've pointed out before, WalMart can sadly get away with
this type of approach to dealing with vendors because after all, if you're a supplier, you're not
going to cut your nose off to spite your face by rebelling against your largest revenue stream.
Or, as Leon Nicholas, a senior vice president at Kantar Retail, which advises Wal-Mart
suppliers put it last month, "you can push and push, but at the end of the day you know
where the power lies."
And after last week's carnage, the supply chain is finally beginning to understand why
WalMart has become even stingier than normal.
(Further down)
A slippery slope indeed, much like the slippery downward slope the company's earnings seem
to be on, and between the above mentioned pressure from online retailers and fierce
competition from no frills dollar stores, one is left to wonder if perhaps WalMart's move to hike
wages may have set the legendary discounter on a path to becoming the next K-Mart.
http://www.zerohedge.com/news/2015-10-19/walmart-suppliers-brace-coming-storm-now-we-know-why-theyhave-been-pushing-so-hard
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What’s Coming Next from Our Comedian Central Bankers (10/14/15, Bill Bonner, Bonner
& Partners)
Excerpt: The Financial Times always brings us something to laugh at – usually in the editorial
pages.
Chief economics commentator Martin Wolf is an unwitting comedian. He’s always ready to
give prime editorial space to the most subprime ideas that ever nested in a PhD dissertation.
From his pulpit at the FT, he is widely considered to be one of the most influential writers on
economics in the world.
We hope that is an exaggeration; we fear it is not.
(Further down)
“Demand deficit,” signals the front page, with Mr. Wolf’s headshot front and center. “Why
policymakers must induce a global investment boom.”
Uh-oh… here it comes. Not content to mess up a single economy – or even an entire
continental economy – he is going after the entire world.
(Further down)
Sniff. Sniff. China is no longer buying copper, oil, aluminum, and other commodities the way it
used to.
This is a big problem. Because it will surely exacerbate the “savings glut” challenge. (A
savings glut occurs, say the Keynesians, when demand is weak relative to supply.)
Or, as his chief rival in confident simplemindedness, former U.S. Treasury secretary Larry
Summers, says, it will make the problem of “secular stagnation” (long-term economic
stagnation) worse.
In other words, hard cheese for the financial industry.
Why?
People just aren’t willing to continue spending money they don’t have on things they don’t
need.
If you ignore the nonsense packed into the “savings glut” idea, it makes sense.
And it makes us wonder: How come people were borrowing and spending so much in the first
place? And how come people don’t have more real buying power?
(Further down)
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Let ’Er Rip!
Our head spins. Our knees buckle. We reach for a glass of Henry Downes’ No. 9 whiskey
(distilled on the premises of our favorite bar in Waterford City) to steady our balance.
We have trouble managing our email account. Managing the family farm is a challenge. And
managing the family is hopeless.
But Mr. Wolf proposes, with a straight face, to manage the entire globe – with its 7 billion
people, 6,500 languages, thousands – no millions! – of local and regional economies…
What bread doth this man eat? What air doth he suck into his lungs? What lunatic asylum has
he escaped from?
When we recovered our balance and collected our wits, we read on!
“It is now vital to avoid a significant slowdown,” says Wolf.
What?
(Further down)
For the last two decades, world debt has grown at about twice the rate of world GDP. It’s up
from about $40 trillion in 1994 to more than $200 trillion today.
Letting ’er rip has gotten us into the situation in which we find ourselves today.
Should policymakers simply let ’er rip some more? Should they borrow more? Spend more?
And call it “investment”? Say they are “managing” the world?
http://www.bonnerandpartners.com/whats-coming-next-from-our-comedian-central-bankers/
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UPDATE OCTOBER 28, 2015 – TECHNOLOGY, GOVERNMENT, MONEY
Hello everyone...

Today is October 28, 2015

I am not going to say much, however, there's a lot going on, and as I have mentioned before,
things are speeding up.
Trick or treat??? Maybe that's the question we should be asking all year round.
Due to being on the road, changing my email and also not having a computer for awhile, the
2015 Best and Worst States for Business CEO survey came out earlier this year and I missed
it.
Well, I'm making up for it in this email.
Texas and Florida are again in the 1 and 2 positions.
Illinois, New York and California are again 48, 49 and 50, respectively.
A number of states moved up and down the rankings from last year. Check it out and see how
your state rates.
The graphic is clickable to get to the survey page.

Excerpt: The results of our 11th annual survey clearly show that CEOs favor states that foster
growth through progressive business development programs, low taxes and a quality living
environment. See how your state fared below.
http://chiefexecutive.net/best-worst-states-business/
If you are keeping us in prayer, thank you. Please keep it up.
You are my family and friends. I love you!
Tim
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Updates
Technology
CIA Chief's AOL E-Mail Account Hacked By 13-Year Old
Yeah, it's just one more hacking story, but look who got hacked.
A security researcher claims that all Fortune 500 companies have been hacked
Anyone want to make a bet on what will be done to stop the problem?
Government
Things Are Getting Scary: Global Police, Precrime and the War on Domestic
‘Extremists’
This is not new for us. We're just looking at things further along in the process.
DHS Incentivizes Employers to Hire Alien College Grads Over Native Grads
This is the US federal government being clever with rewards to employers – originally
instituted with a Presidential Executive Order from Mr. Obama - to create a faux/altervative
amnesty (that's what it really is) program by making it financially more attractive for employers
to hire legal alien college grads here in the US on temporary student visas.
So, if a company has one job opening requiring someone with a particular degree and two
graduates from the same college with the same degree apply for the job; and let's make them
both exactly the same in their achievements and grade point averages, the company Is
rewarded for hiring the legal alien. But wait... because of the reward for hiring the alien
graduate, the company is actually being penalized if they hire the American citizen.
Money
Boomer Doomer - The Other Side Of High Rents
The article is a recent study pertaining to the dilemma confronting both Boomers and
Millennials that we have been looking at since 2005.
Everything’s Deflating And Nobody Seems To Notice
This gives a little more depth and insight into the terms inflation and deflation, making the
case that they are not merely the result, they are an observable process. The author's point is
that we typically cry deflation or inflation after the destructive process has brought about its
destruction. In other words, we fail to recognize the process already playing out before our
eyes until we are scrambling.
Why Is Wealth/Income Inequality Soaring?
Note that this article is about both inequality in Wealth and inequality in Income; two separate
items looked at side by side.
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Technology
CIA Chief's AOL E-Mail Account Hacked By 13-Year Old (10/2015, Tyler Durden, Zero
Hedge)
Excerpt: In many respects, this has been the year of cyberwarfare.
As we’re fond of recounting, it began with an alleged plot by Pyongyang to sabotage Seth
Rogen and James Franco, reached peak absurdity when Penn State claimed Chinese hacker
spies had taken over the engineering department, and turned deadly serious when the OPM
suffered the largest breach of US government data in history.
The events mentioned above were part of a series of supposed breaches that include an IRS
hack perpetrated by supposed “Russian organized crime syndicates” and hundreds of attacks
that allegedly emanated from China and aimed to steal US corporate secrets.
All of the above comes on the heels of the NSA debate and is playing out amid a broader
discussion about global cyber security.
Well don’t look now, but a “pot-smoking” Pro-Palestine, teen hacker from the group
"Crackas With Attitude" claims to have breached CIA director John Brennan’s e-mail
account.
(Further down)
The hackers have so far posted what they claim to be a list of Brennan’s email contacts and a
list of high-level government employees, along with their Social Security numbers and other
personal information. That list of government employees includes Homeland Security
Secretary Jeh Johnson. A Twitter account — since suspended — purporting to belong to the
hacking collective posted what was describedas a call log for Deputy National Security
Advisor Avril Haines.
Johnson, the DHS secretary, appears to have been heavily targeted by the hackers. Cracka
claimed he infiltrated Johnson’s Comcast account andposted the message “Stop
Wars” on his home television screen. He has also posted detailed information on
Johnson’s family, including the address of his Georgetown home, his wife’s name and phone
number, and the identity of his son’s girlfriend.
http://www.zerohedge.com/news/2015-10-20/cia-chiefs-aol-e-mail-account-hacked-13-year-old

A security researcher claims that all Fortune 500 companies have been hacked
(10/26/15, Max Slater-Robins, Business Insider)
Excerpt: Mikko Hypponen, the chief research officer at F-Secure Oyj, claimed in an interview
with Bloomberg that all Fortune 500 companies have experienced successful hacks.
"How many of the Fortune 500 are hacked right now? The answer: 500," Hypponen
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said. "They all have security breaches, big or small. If you have a big enough infrastructure,
you won’t be able to secure all of it."
http://www.businessinsider.com/security-mikko-hypponen-all-fortune-500-companies-hacked-2015-10?
r=UK&IR=T

Government
Things Are Getting Scary: Global Police, Precrime and the War on Domestic
‘Extremists’ (10/2015, John W. Whitehead, The Rutherford Institute)
Excerpt: Are you afraid that the government is plotting to confiscate your firearms?
• Do you believe the economy is about to collapse and the government will soon declare
martial law?
• Do you display an unusual number of political and/or ideological bumper stickers on
your car?
If you answered yes to any of the above questions, you may be an anti-government extremist
(a.k.a. domestic terrorist) in the eyes of the police.
As such, you are now viewed as a greater threat to America than ISIS or al Qaeda.
Let that sink in a moment.
If you believe in and exercise your rights under the Constitution (namely, your right to speak
freely, worship freely, associate with like-minded individuals who share your political views,
criticize the government, own a weapon, demand a warrant before being questioned or
searched, or any other activity viewed as potentially anti-government, racist, bigoted, anarchic
or sovereign), you have just been promoted to the top of the government’s terrorism watch
list.
I assure you I’m not making this stuff up.
Police agencies now believe the “main terrorist threat in the United States is not from violent
Muslim extremists, but from right-wing extremists.”
(Further down)
Under the guise of fighting violent extremism “in all of its forms and manifestations” in cities
and communities across the world, the Obama administration has agreed to partner with the
United Nations to take part in its Strong Cities Network program. Funded by the State
Department through 2016, after which “charities are expected to take over funding,” the cities
included in the global network include New York City, Atlanta, Denver, Minneapolis, Paris,
London, Montreal, Beirut and Oslo.
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Working with the UN, the federal government will train local police agencies across America in
how to identify, fight and prevent extremism, as well as address intolerance within their
communities, using all of the resources at their disposal.
What this program is really all about, however, is community policing on a global scale.
(Further down)
Keep in mind that the government agencies involved in ferreting out American “extremists” will
carry out their objectives—to identify and deter potential extremists—in concert with fusion
centers (of which there are 78 nationwide, with partners in the private sector and globally),
data collection agencies, behavioral scientists, corporations, social media, and community
organizers and by relying on cutting-edge technology for surveillance, facial recognition,
predictive policing, biometrics, and behavioral epigenetics (in which life experiences alter
one’s genetic makeup).
This is pre-crime on an ideological scale and it’s been a long time coming.
For example, in 2009, the Department of Homeland Security (DHS) released two reports, one
on “Rightwing Extremism,” which broadly defines rightwing extremists as individuals and
groups “that are mainly antigovernment, rejecting federal authority in favor of state or local
authority, or rejecting government authority entirely,” and one on “Leftwing Extremism,” which
labeled environmental and animal rights activist groups as extremists.
Incredibly, both reports use the words terrorist and extremist interchangeably.
That same year, the DHS launched Operation Vigilant Eagle, which calls for surveillance of
military veterans returning from Iraq and Afghanistan, characterizing them as extremists and
potential domestic terrorist threats because they may be “disgruntled, disillusioned or
suffering from the psychological effects of war.”
These reports indicate that for the government, anyone seen as opposing the government—
whether they’re Left, Right or somewhere in between—can be labeled an extremist.
(Further down)
Add in tens of thousands of armed, surveillance drones that will soon blanket American skies,
facial recognition technology that will identify and track you wherever you go and whatever
you do. And then to complete the circle, toss in the real-time crime centers being deployed in
cities across the country, which will be attempting to “predict” crimes and identify criminals
before they happen based on widespread surveillance, complex mathematical algorithms and
prognostication programs.
Hopefully you’re getting the picture, which is how easy it is for the government to identify,
label and target individuals as “extremist.”
We’re living in a scary world.
Unless we can put the brakes on this dramatic expansion and globalization of the
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government’s powers, we’re not going to recognize this country 20 years from now.
https://www.rutherford.org/publications_resources/john_whiteheads_commentary/things_are_getting_scary_glob
al_police_precrime_and_the_war_on_domesti

DHS Incentivizes Employers to Hire Alien College Grads Over Native Grads (10/26/15,
Ali Meyer, The Washington Free Beacon
Obama administration has proposed new rule to expand program
Excerpt: The Department of Homeland Security (DHS) is expanding a program that awards
businesses bonuses when they hire alien college graduates over native-born graduates,
according to an analysis by the Center for Immigration Studies.
(Further down)
Because DHS defines a recent college graduate as a student, employees and workers can
escape paying payroll taxes. This means that businesses can receive a bonus of $12,000 to
hire an alien college graduate over a native-born one.
“This just means that still more resident workers will be denied jobs in favor of the OPT grads,
because employers do not have to pay Social Security and Medicare taxes on students,”
North said. “This definitional twist will now be worth as much as $12,000 for the employer who
chooses the OPT grad rather than somebody else.”
(Further down)
North also said that the agency’s press release, titled, “DHS proposes changes related to onthe-job training program for STEM students,” which announced the expansion of the program,
was misleading.
“A much more accurate headline would have been: ‘DHS Proposes Bonuses for Employers
Who Hire Aliens Rather than Citizens,’” he said.
http://freebeacon.com/issues/dhs-program-incentivizes-employers-to-hire-alien-college-grads-over-native-grads/

Money
Boomer Doomer - The Other Side Of High Rents (10/20/15, Tyler Durden, Zero Hedge)
Excerpt: Baby boomers now in their 50s have lower incomes, wealth, homeownership
rates and more debt than generations before them, according to a report from the Harvard
Joint Center for Housing Studies and the AARP Foundation. A third of Americans 50 and older
spend more than 30% of their income on housing, while 37% of those 80 and older spend
more than 30% on housing.
* * *
Rising rents have been cited as a reason millennials aren’t moving out of their parents’
basements. But, as MarketWatch's Amy Hoak details, higher rents could force some
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boomers to move in with their children.
So says Don Lawby, president of the Real Property Management franchise, a property
management company based in Utah. He says it is shaping up to be a crisis for some
boomers for the following reasons:
• The average rent for a three-bedroom single-family home in the U.S. was $1,363 in the
third quarter of 2015, a 5.7% increase over the last year, according to Real Property
Management and Rent Range, a rental information company.
• Workers 55 and over have, on average, saved only $150,300 for retirement, according
to a Fidelity report from 2013. Assuming they withdraw 4% of their savings for income
in retirement, their savings will generate about $500 a month, Lawby figured. With
Social Security benefits, monthly income will average $1,791 (using figures from the
Social Security website).
• That monthly income means the average retiree is likely to have a housing budget of
$609 to $681 a month (going by the recommendation that 34% to 38% of income be
used toward housing costs), way below the cost of renting a three-bedroom home.
Rental growth rates are the highest they’ve been since the recession, said Ryan
Severino, senior economist and director of research for Reis, Inc., a provider of commercial
real estate information. Reis data shows that rents rose more than 4% over the last 12
months.
http://www.zerohedge.com/news/2015-10-20/boomer-doomer-other-side-high-rents

Everything’s Deflating And Nobody Seems To Notice (10/22/15, Raúl Ilargi Meijer, The
Automatic Earth)
Excerpt: Whenever we at the Automatic Earth explain, as we must have done at least a
hundred times in our existence, that, and why, we refuse to define inflation and deflation as
rising or falling prices (only), we always get a lot of comments and reactions implying that
people either don’t understand why, or they think it’s silly to use a definition that nobody else
seems to use.
-More or less- recent events, though, show us once more why we’re right to insist on inflation
being defined in terms of the interaction of money-plus-credit supply with money velocity (aka
spending). We’re right because the price rises/falls we see today are but a delayed, lagging,
consequence of what deflation truly is, they are not deflation itself. Deflation itself has long
begun, but because of confusing -if not conflicting- definitions, hardly a soul recognizes it for
what it is.
(Further down)
The overarching problem with all this is that if you look just at -consumer- price movements to
define inflation or deflation, you will find it impossible to understand what goes on. First, if you
wait until prices fall to recognize deflation, you will tend to ignore the deflationary moves that
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are already underway but have not yet caused prices to drop. Second, when prices finally
start falling, you will have missed out on the reason why they do, because that reason has
started to build way before a price fall.
A different, but useful, way to define -debt- deflation comes from Andrew Sheng and Xiao
Geng in a September 24 piece at Project Syndicate, China in the Debt-Deflation Trap:
The debt-deflation cycle begins with an imbalance or displacement, which fuels
excessive exuberance, over-borrowing, and speculative trading, and ends in bust,
with procyclical liquidation of excess capacity and debt causing price deflation,
unemployment, and economic stagnation.
That’s of course just an expensive way of saying that after a debt bubble must come a
hangover. And how anyone can even attempt to deny we’re in a gigantic debt bubble is hard
to understand. Our entire economic system is propped up, if not built up, by debt.
(Further down)

The only way a system that looks like this could be kept running is by issuing more debt. But
even that couldn’t keep it going forever. We all understand this. We just don’t know the correct
terminology for what’s happening. Which is that debt that has been inflated to such extreme
proportions, must lead to deflation, and do so in spectacular fashion.
As long as politicians and media keep talking about disinflation and central bank inflation
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targets, and all they talk actually about is consumer prices, we will all fail to acknowledge
what’s happening right before our very eyes. That is, the system is imploding. Deflating.
Deleveraging. And before that is done, there can and will be no recovery. Indeed, this current
trend has a very long way to go down.
So far down that you will have a very hard time recognizing the world, and its economic
system, on the other side of the process. But then again, you have a hard time recognizing
the world for what it is on this side as well.
http://www.theautomaticearth.com/2015/10/everythings-deflating-and-nobody-seems-to-notice/

Why Is Wealth/Income Inequality Soaring? (10/22/15, Charles Hugh Smith, Of Two Minds)
If conventional labor and finance capital have lost their scarcity value, then the era in which
financialization reaped big profits is ending.
Excerpt: The difference isn't greed, it's the ability to avoid the consequences or have
the taxpayers eat the losses, i.e. moral hazard. The bottom 90%er with the liar loan
mortgage and the flip-this-house strategy eventually suffered the consequences when
Housing Bubble 1.0 blew up in spectacular fashion.
Moral hazard describes the difference between decisions made by those with skin in the
game, i.e. those who will absorb the losses from their bets that go south, and those who've
transferred the risks and losses to others.
The too-big-to-fail banks that bought political protection simply shifted the losses to
taxpayers. Then the Federal Reserve helpfully paid banks for deposits at the Fed while
reducing the amount banks had to pay on depositors' savings to near-zero, effectively
rewarding the banks with free money for ripping off the taxpayers.
America's financialized cartel-state system institutionalizes moral hazard. This is one
cause of rising inequality, as the super-wealthy are immunized by their purchase of political
influence.
The top .1%'s share of the pie has been rising in the era of financialization and
institutionalized moral hazard:
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But that may not be enough to describe the decades of stagnation in incomes of the
bottom 90%.
(Further down)
The U.S. economy (along with the global economy) is undergoing a sea change equivalent to
an industrial revolution, only this time it isn't just industrial, it's digital.
What's scarce is changing, and since profits flow to what's scarce, that's upending the
whole chain of value creation. As Erik Brynjolfsson, Andrew McAfee, and Michael Spence
explain in their 2014 article New World Order: Labor, Capital, and Ideas in the Power Law
Economy, the gains from the digital economy follow a power law distribution: the few at the
top reap the majority of the gains while the dregs are distributed to the majority below.
(Further down)
We can see that the top 10% in the U.S. own 74% of the wealth--a rough approximation of the
Pareto Distribution:
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Spence et al.: Machines are substituting for more types of human labor than ever before. As
they replicate themselves, they are also creating more capital. This means that the real
winners of the future will not be the providers of cheap labor or the owners of ordinary capital,
both of whom will be increasingly squeezed by automation. Fortune will instead favor a third
group: those who can innovate and create new products, services, and business models.
(Further down)
Higher education is one example of the declining scarcity value of old models of labor
and capital. When college degrees were scarce, college graduates commanded a high
scarcity value. Now that tens of millions of people have degrees, the scarcity value is falling
dramatically.
In response, people have worked their way up the academic food chain, earning masters
degrees and PhDs. But now many of these advanced degrees are also over-abundant, and
the scarcity value of MBAs, etc. is declining.
These realities will have major impacts. If conventional labor and finance capital have lost
their scarcity value, then the era in which financialization reaped big profits is ending.
(Further down)
We can't wait around hoping the Power Elites relinquish their lock on monetary and
political power: we have to individually seek out what's scarce in the emerging economy and
learn the skills and make the connections to move up the value creation scale on our own
power.
http://charleshughsmith.blogspot.com/2015/10/why-is-wealthincome-inequality-soaring.html
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UPDATE NOVEMBER 3, 2015 – MONEY
Hello everyone...

Today is November 3, 2015

I know I sound like a broken record, but there is a whole lot going on and it's speeding up.
Honestly, it is overwhelming.
You might notice that today's update focuses entirely on Money. Truth be told, there is so
much happening in all four areas we've been watching in the Great Unraveling that I decided
to deal with just one area in this update. I may have to focus on one area in future updates
too.
Not much else to say, the articles pretty much speak for themselves.
Wish you the best. I love you guys!
Tim

20% Off
Also, if you've been wanting to buy an I CHOOSE FREEDOM t-shirt or anything from the
Freedom Driven Shop, Spreadshirt (who actually runs the site) notified me that if your
purchase is $30 or more, you will get a 20% discount. So, if you bought 2 t-shirts that would
get you to the discount price point.
When you check out you enter JOY20 in the COUPON CODE field. (It's at the bottom of the
checkout page)
The discount offer will run until Nov. 8, 2015
And, whenever you buy something from the Freedom Driven Shop, thank YOU!

20% Off
In this Update
Money
Global Trade Is Collapsing As The Worldwide Economic Recession Deepens
This article lays out the big picture lead-in to the other articles.
Someone's Still Lying
No big article, just two charts, very simple. An update/follow-up to Someone Is Lying:
Consumer Confidence Is Somehow Both "Highest" And "Lowest" For The Year from the
October 12 Update.
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Why do so many young adults live at home? A record 34.5 percent of Millennials live at
home with their parents in California
This article offers another update of the national situation we've been looking at since 2005,
this time with a focus on California. I included in the end of the excerpt the photo in the article
of the “starter home” and financial facts regarding the home, as it relates to the buyers. It's
INSANE!
The whole article also offers additional facts about other aspects of life for Millennials. Take a
few minutes and read it. It won't make you happy, but, if your life is hitting road block after
road block and you think you're the only one, you'll see that you are not alone.
US On Road To Third World
This is huge! The author brings up the “NEW ECONOMY” and makes the same case I have
been making since the turn of the century (at that time to my clients) when the dot-com
bubble was burst by the Fed. At that time the citizens of the United States were told that we
would no longer be a PRODUCTION/MANUFACTURING based economy. Rather, hence
forth, we would be a SERVICE based economy. Of course, we were being lied to. There are
folks who believe that the people of the United States need to be controlled by everyone else.
So, the whole SERVICE based economy thing lasted about as long as it took to say it, and
SERVICE was moved overseas as well.
Deutsche Bank Reports Massive Loss, Will Cut 35,000 Jobs, Exit 10 Countries In
Sweeping Overhaul
From Wikipedia: Deutsche Bank AG (literally "German Bank"; pronounced [ˈdɔʏʏt tʃə ˈbaŋk ʔaː
ˈgeː]) is a German global banking and financial services company with its headquarters in the
Deutsche Bank Twin Towers in Frankfurt. It has more than 100,000 employees in over 70
countries, and has a large presence in Europe, the Americas, Asia-Pacific and the emerging
markets. In 2009, Deutsche Bank was the largest foreign exchange dealer in the world with a
market share of 21 percent.[3][4] The company is a component of the Euro Stoxx 50 stock
market index.[5
BofA Looks At Europe's Record €2.6 Trillion In Negative-Yielding Debt, Is Shocked At
What It Finds
What is negative-yielding debt? Let me offer an excerpt from the excerpt: Yesterday we
reported something that has never happened before in Europe: more than half of European
sovereign issuers just saw the yield on their 2 Year Notes trade not only below zero, but hit
never before seen negative yields
Largest U.S. banks face $120 billion shortfall under new rule
BOOM! A new rule is issued, and a new shortfall is created. More importantly, why was the
new rule created? “It is one of a series of rules aimed at reducing risk in the banking system
by determining how much debt and equity banks should use to fund themselves.”
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Updates
Money
Global Trade Is Collapsing As The Worldwide Economic Recession Deepens (10/19/15,
Michael Snyder, The Economic Collapse)
Excerpt: So what about the United States?
Well, based on the amount of stuff that is being shipped around in our country it appears that
our economy is really slowing down too.
(Further down)
What major retailers such as Wal-Mart are reporting also confirms that we are in a major
economic slowdown. Wal-Mart recently announced that its earnings would fall by as much
as 12 percent during the next fiscal year, and that caused Wal-Mart stock to drop by the most
in 27 years.
And of course this is going to have a huge ripple effect. There are thousands of other
companies that do business with Wal-Mart, and Reuters is reporting that they are starting to
get squeezed…
(Further down)
Similar things are going on at some of the other biggest companies in America as well.
For instance, things have gotten so bad for McDonald’s that one franchise owner recently
stated that the restaurant chain is “facing its final days”…
(Further down)
Why would things be so bad at Wal-Mart and McDonald’s if the economy was “recovering”?
Come on now – let’s use some common sense here.
All of the numbers are screaming at us that we have entered a major economic downturn and
that it is accelerating.
CNBC is reporting that the number of job openings in the U.S. is falling and that the number
of layoffs is rising…
(Further down)
We already have 102.6 million working age Americans that do not have a job right now. As
this emerging worldwide recession deepens, a lot more Americans are going to lose their
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jobs. That is going to cause the poverty and suffering in this country to spike even more, if
you can imagine that.
http://theeconomiccollapseblog.com/archives/global-trade-is-collapsing-as-the-worldwide-economic-recessiondeepens

Someone's Still Lying (10/29/15, Tyler Durden, Zero Hedge)
The raw initial claims data rose 1k from 259 to 260k (beating expectations of 265k).

But the less-noisy 4-week average of initial jobless claims has slid further this week - to
263.25, its lowest since Dec 1973 - as the divergence between "useless at this point in the
business cycle" claims and 'real' job cuts has never been wider.
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Charts: Bloomberg
http://www.zerohedge.com/news/2015-10-29/someones-still-lying

Why do so many young adults live at home? A record 34.5 percent of Millennials live at
home with their parents in California (11/01/15, Dr. Housing Bubble)
Excerpt: A record 34.5 percent of Millennials live at home with their parents in California. This
rate is higher than the national rate of 30.3 percent which is already incredibly high.
(Further down)
It should come as no surprise that there are a record number of young adults living at home.
A Fed study found that one major reason stems from younger Americans having massive
debt, largely in the form of student debt. The latest figures show student debt outstanding at
$1.3 trillion. This is an increase of $1 trillion in the last decade or so. So many young adults
are starting life with a mini mortgage already.
Let us look at the changing trends here:

Source: Census
In 2000, only 24.6 percent of those age 18 to 34 were living at home with a parent in
106

California. That number has increased by nearly 10 percent to 34.5 percent today. Why this
is significant is this is the age range when households begin to form. Keep in mind this is
household formation meaning buying and renting. Not only is it hard for young people to buy
a home in California but many are confronting the rental Apocalypse head-on.
(Further down)
In 1980, 44.6 percent of those age 18 to 34 were never married. In other words, the majority
in this age group was already married. Today, 68.8 percent in this age group have never
married. That is a dramatic shift in household dynamics. And once married, how many kids
will these couples have? It is interesting that the larger baby boomer homes are serving their
purpose as their adult kids come back and live at home.
(Further down)
But you want a starter home you say. Here is a starter home for you:

706 N Madison Ave,
Los Angeles, CA 90029
1 bed with 400 square feet
Let us look at the ad on this starter home:
“Great starter home! This is a fixer upper but full of possibilities for the creative type! Close to
LA City College, shopping, fwy access and downtown L.A. Property is being sold in its current
“As Is” condition. Great opportunity for investors: property is in RD1.51XL zoning!”
This place will only cost you $409,000 and is full of “possibilities” as the ad says. The current
tax assessment is based on a value of $49,680 so gear up to pay 10 times the amount of
annual taxes as the current owner. This is thanks to California NIMBYism like thinking. And
you wonder why the young in California are living at home in record numbers.
http://www.doctorhousingbubble.com/young-adults-live-at-home-california-parents-young-millennials-percenthome-owners-california/#more-8443

107

US On Road To Third World (10/29/15, Paul Craig Roberts, Institute for Political Economy)
Excerpt: The Census Bureau uses official measures of inflation to arrive at real income.
These measures are understated. If more accurate measures of inflation are used (such as
those available from shadowstats.com), the declines in real household income are larger and
have been declining for a longer period. Some measures show real median annual household
income below levels of the late 1960s and early 1970s.
Note that these declines have occurred during an alleged six-year economic recovery from
2009 to the current time, and during a period when the labor force was shrinking due to a
sustained decline in the labor force participation rate. On April 3, 2015 the US Bureau of
Labor Statistics announced that 93,175,000 Americans of working age are not in the work
force, a historical record. Normally, an economic recovery is marked by a rise in the labor
force participation rate. John Williams reports that when discouraged workers are included
among the measure of the unemployed, the US unemployment rate is currently 23%, not the
5.2% reported figure.
In a recently released report, the Social Security Administration provides annual income data
on an individual basis. Are you ready for this?
In 2014 38% of all American workers made less than $20,000; 51% made less than $30,000;
63% made less than $40,000; and 72% made less than $50,000.
The scarcity of jobs and the low pay are direct consequences of jobs offshoring. Under
pressure from “shareholder advocates” (Wall Street) and large retailers, US manufacturing
companies moved their manufacturing abroad to countries where the rock bottom price of
labor results in a rise in corporate profits, executive “performance bonuses,” and stock prices.
The departure of well-paid US manufacturing jobs was soon followed by the departure of
software engineering, IT, and other professional service jobs. Incompetent economic studies
by careless economists, such as Michael Porter at Harvard and Matthew Slaughter at
Dartmouth, concluded that the gift of vast numbers of US high productivity, high value-added
jobs to foreign countries was a great benefit to the US economy.
In articles and books I challenged this absurd conclusion, and all of the economic evidence
proves that I am correct. The promised better jobs that the “New Economy” would create to
replace the jobs gifted to foreigners have never appeared. Instead, the economy creates
lowly-paid part-time jobs, such as waitresses, bartenders, retail clerks, and ambulatory health
care services, while full-time jobs with benefits continue to shrink as a percentage of total
jobs.
These part-time jobs do not provide enough income to form a household. Consequently, as a
Federal Reserve study reports, “Nationally, nearly half of 25-year-olds lived with their parents
in 2012-2013, up from just over 25% in 1999.”
When half of 25-year olds cannot form households, the market for houses and home
furnishings collapses.
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(Further down)
This is not the end of the story. When manufacturing jobs depart, research, development,
design, and innovation follow. An economy that doesn’t make things does not innovate. The
entire economy is lost, not merely the supply chains.
The economic and social infrastructure is collapsing, including the family itself, the rule of law,
and the accountability of government.
When college graduates can’t find employment because their jobs have been offshored or
given to foreigners on work visas, the demand for college education declines. To become
indebted only to find employment that cannot service student loans becomes a bad economic
decision.
http://www.paulcraigroberts.org/2015/10/29/us-on-road-to-third-world-paul-craig-roberts/

Deutsche Bank Reports Massive Loss, Will Cut 35,000 Jobs, Exit 10 Countries In
Sweeping Overhaul (10/29/15, Tyler Durden, Zero Hedge)
Excerpt: Well, the hits just kept coming on Thursday as Deutsche Bank made good on a
promise to write down billions in assets in its investment bank and retail- and privatebanking operations. The Q3 loss: €6 billion.
(Further down)
And now for the fun stuff. As part of the "new" strategy (which Morgan Stanley thinks looks a
lot like the "old" strategy), the bank will exit 10 countries including Mexico, Norway and
New Zealand, and move trading operations from Brazil to global and regional hubs.
Additionally, Cryan will cut a total of 35,000 jobs. As WSJ notes, "the overall head count
reduction includes 9,000 full-time jobs, 6,000 external contractors and 20,000 additional
roles through the disposal of assets." Deutsche will also dump a host of assets including
its Postbank retail unit.
But don't worry, because as John Cryan said, "Deutsche Bank does not have a strategy
problem."
That's probably true. It's hard to have a strategy "problem" when you have no strategy at all.
http://www.zerohedge.com/news/2015-10-29/deutsche-bank-reports-massive-loss-will-cut-35000-jobs-exit-10countries-sweeping-ov

BofA Looks At Europe's Record €2.6 Trillion In Negative-Yielding Debt, Is Shocked At
What It Finds (10/29/15, Tyler Durden, Zero Hedge)
Excerpt: Yesterday we reported something that has never happened before in Europe: more
than half of European sovereign issuers just saw the yield on their 2 Year Notes trade not only
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below zero, but hit never before seen negative yields.
(Further down)
Recall that the thinking behind NIRP was simple: to force people out of their savings and to
invest their rapidly devaluing cash in either the stock market or the real economy. However,
since as shown above, everyone is merely frontrunning the ECB's future purchases, yields
continue sliding signalling a tsunami of deflation...
(Further down)
... which in turn makes the money in the bank even more valuable.
And this is where BofA admits something that, at least to its own conventional sensibilities, is
quite amazing: NIRP is achieving the opposite of what it was meant to achieve.
(Further down)
And that is how, in a very polite way, you admit Europe's monetary policy has failed.
But fear not: when even "moar" QE and NIRP do not work, and the economists of the ECB
admit the "monetary twilight zone" was a disaster, there is one last "tool" they can and will use
- helicopters.
Because when it comes to printing money, whether in digital reserve format, or physical paper
format, there is literally no limit how much can and will be created to achieve what is the
endgame of the current monetary dead end: the total destruction of fiat as a store of wealth in
order to preserve the global equity tranche while wiping away a few hundred trillion in debt.
http://www.zerohedge.com/news/2015-10-29/bank-america-looks-europes-record-%E2%82%AC26-trillionnegative-yielding-debt-stunned-what-i

Largest U.S. banks face $120 billion shortfall under new rule (10/30/15, Dan Freed,
Reuters)
Excerpt: The banks are expected to meet the $120 billion shortfall by issuing debt, which is
usually more cost-effective than issuing equity, according to Federal Reserve officials
speaking at a background press briefing Friday. The rule proposed Friday, largely in line with
banks' expectations, concerns the lenders' total loss-absorbing capacity.
It is one of a series of rules aimed at reducing risk in the banking system by determining how
much debt and equity banks should use to fund themselves.
(Further down)
During a public meeting with Fed officials, one staffer who worked on the rule said banks
should have an easy time complying, because many requirements overlapped with existing
rules. Further, the bulk of the debt requirements can be fulfilled by refinancing existing debt,
the staffer said.
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Some requirements must be met by Jan. 1, 2019, while more-stringent requirements must be
met by Jan. 1, 2022.
The requirements are most stringent for JPMorgan, followed by Citigroup Inc. (C.N) After that
come Bank of America Corp, (BAC.N) Goldman Sachs and Morgan Stanley, (MS.N) all of
which have the same requirement. Wells Fargo & Co's (WFC.N) requirement is the next
highest, followed by State Street Corp (STT.N) and finally Bank of New York Mellon Corp.
(BK.N)
(Further down)
The rules also apply to U.S. operations of foreign globally systemically important banks,
establishing roughly parallel requirements as those for U.S. banks, Fed officials said.
http://www.reuters.com/article/2015/10/31/us-fed-capitalrules-idUSKCN0SO2IA20151031
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UPDATE NOVEMBER 9, 2015 – CULTURE, GOVERNMENT, MONEY
Hello everyone...

Today is November 9, 2015

This Update has been one of the most difficult for me to prepare. When you read about the
suicides and other self-destructive behavior on the rise, you literally want to cry. It is
emotionally difficult as we are watching people struggle with the fallout as things continue to
unravel.
By the way, I find my myself extremely proud to be considered your friend. Many of you are
doing much to help others get prepared mentally and spiritually. Nice job!
I don't need to say much here. Most of my comments are in the list of articles below.
As we head into the holiday season, I wish the best for you and your family.
You are my family and friends. I love you guys!
Tim

Culture
Political Battle of the Ages: Boomers vs. Millennials
In Part One of The Great Unraveling I made the case that the negative consequences of
programs, laws, institutions, etc., put into place throughout the 20 th century are now playing
out in our time, allowing for the Millennials to be blamed for the bad things taking place.
To avoid possible confusion, I am a simple guy and I lump generations X,Y and Z all into the
Millennial basket; everyone in their 40s and younger. The author of this article separates
everyone into distinct generational groups. However, as you read his explanations of the
various generations, you may notice that the differences in ways of thinking become less and
less.
In making his observations, what the author overlooks in his presentation is that the
Millennials (X,Y and Z) are the offspring of the Boomers. The Boomers made them - or
allowed them to be made - into whatever they have become, or are becoming. So, if there is a
societal failure, it is a part of The Great Unraveling.
Consider that those in the US of voting age within the past ten years have left their children,
etc. with the largest national debt in the entire history of the world. And it's getting bigger! But
wait a moment. Did the Millennial VOTERS have any say in it? For that matter, did the
Boomer VOTERS have any say in it? Not the general public.
What are the future generations supposed to think? What are they supposed to do with their
society? If the answer is, “Well, that's their problem. I won't care what they think, I will be
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dead,” thank you for proving my point.
Why middle-aged whites are committing suicide at 'unprecedented rate'
Also, in Part One of The Great Unraveling I brought out that more people were dying by
suicide than In traffic accidents. This phenomenon is still happening, and increasing, as well
as other self-destructive behaviors being on the rise.
The article is pretty long, but a very worthwhile read. In the excerpt I used a couple of the
bullet point sections to highlight the extent of the situation while trying to keep it as brief as
possible.
October Payrolls Surge, Unemployment Drops to 5%, Fed Hike More Likely
This is more regarding the labor report numbers we have looked at in the last two Updates.
This time October's labor report is the focus. However, note that the Federal Reserve hiking
the interest rates in December seems to be the primary focus from the get-go in this article as
a result of the unemployment rate reaching 5%, which, we have already seen is a highly
manipulated false number.
The Most Surprising Thing About Today's Jobs Report
This is about Boomers and Millennials again. Extremely surprising! And not in a good way. It
is extremely important to understand why this is happening.
Buffett Bloodbath: Kraft Heinz Laying Off 10% Of Workforce
What? People are losing their jobs? Nooo... Can't be happening.
These Are The 20 Worst Cities In The US - Spot The Common Theme
Hint: Think the “lead weight” state.
Government
Congress proposes a chilling resolution on Social Security
Throughout The Great Unraveling we talked about social insurance programs that were put
into place during the 20th century; most being put into place by then president Lyndon
Johnson, in his social-ist program the “Great Society” during the mid-1960s. Prior to LBJ the
only social-ist program in place was Social Security, put in place by Franklin Roosevelt in the
1930s. Oops!
Money
Have you heard of this digital currency that’s a total scam?
Okay, if you've read The Great Unraveling, you won't be surprised.
People are hiding cash in their microwaves as Sweden gets closer to being the first
cashless society with negative interest rates
What a nightmare! We've already been looking at it. Is it coming to the US? You can bank on
it.
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Updates
Culture
Political Battle of the Ages: Boomers vs. Millennials (11/04/15, Joel Kotkin, California
Political Review)
Excerpt: Although now outnumbered by millennials, 83 million to 75 million, boomers, those
born from 1946-64, remain the largest voting bloc, accounting for some 35 percent of the
electorate. Despite being closely identified with the 1960s hippie movement and the
counterculture, this group has been heading right for at least 30 years. This may be traced to
their experience with the inept and depressing Jimmy Carter presidency and their support for
the more self-assured optimism of Ronald Reagan.
(Further down)
Generation X, smaller than the boomer and millennial demographic behemoths, with roughly
65 million, occupies a particularly critical, if unappreciated, niche in our evolving political
structure. Born from the mid-1960s to early ’80s, this generation will produce our next
generation of leaders.
The politics of the X’ers are complex. On social issues, they are notably more liberal than
boomers but considerably more conservative than millennials. Younger X’ers, many of whom
grew up under the generally successful era of Bill Clinton, are notably more liberal than their
older counterparts, but a strong majority do not approve of President Obama.
(Further down)
Millennials also could push the Democrats even further to the left. They have become a major
base of support for socialist candidate Bernie Sanders. The Vermont septuagenarian has
played well to this generation’s latent anti-capitalism (about as many of them favor socialism
as the free market system; his call for free college no doubt appeals to those worried about
college debts). More than three times as many millennials like Sanders’ Facebook page as
Hillary Clinton’s, and he is polling about even among them with the former secretary of state,
well ahead of his national rankings.
Although smaller in numbers, Republican millennials have gained some ground in recent
elections, with most white millennials now in favor of a GOP takeover of the White House in
2016. Their expanding presence could have a potentially moderating impact on a party that
appears committed to engaging in ideological and demographic suicide. Young Republicans
tend to be more socially liberal – 64 percent, for example, embrace broad acceptance for
homosexuality, compared with 45 percent of GOP boomers – and more often define their
conservatism in economic terms, a potentially strong issue after seven years of generally
anemic, and highly concentrated, income and job growth.
(Further down)
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The future may be determined by the extent that millennials feel that Democratic policies
inhibit their ability to move up economically. Younger millennials, having grown up during a
weak economy under a progressive president, are notably more conservative than older
ones, notes a recent Harvard study.
They increasingly share some attitudes with conservatives, having become notably more
deeply distrustful of many of the nation’s political institutions. Nearly half describe themselves
as independents, far more than any other age group.
To be sure, millennials will likely stay more liberal than boomers (about as many are
conservative as liberal), but they could shift further to the right once they enter their 30s and
start earning a living. Once they are accumulating such things as a house and starting
families, they may not easily embrace policies that would see much of their income taken
away – radical redistribution is more appealing when you have little and know even less.
http://www.capoliticalreview.com/top-stories/political-battle-of-the-ages-boomers-vs-millennials/?
utm_source=CAPoliticalReview.com&utm_campaign=24b2db56f7RSS_EMAIL_CAMPAIGN&utm_medium=email&utm_term=0_b855a22bd3-24b2db56f7-298915373

Why middle-aged whites are committing suicide at 'unprecedented rate' (11/05/15,
David Kupelian, WND)
Stunning research reveals what is driving Americans to drug addiction and worse
Excerpt: It seems two researchers, one a Nobel Prize recipient, discovered that white
Americans in their 40s and 50s are “committing suicide at an unprecedented rate,” as well as
dying from rampant drug abuse. As the Times reported:
Analyzing health and mortality data from the Centers for Disease Control and Prevention and
from other sources, they concluded that rising annual death rates among this group are being
driven not by the big killers like heart disease and diabetes but by an epidemic of suicides and
afflictions stemming from substance abuse: alcoholic liver disease and overdoses of heroin
and prescription opioids.
Hit the pause button.
(Further down)
Fasten your seatbelt:
• “Drug overdose deaths are the leading cause of injury death in the United States,
ahead of deaths from motor vehicle accidents and firearms,” the DEA just announced.
Equally disturbing, Stars and Stripes reports that in recent years more active-duty U.S.
soldiers have been dying by suicide than in combat.
• Shocking research from the federal Centers for Disease Control and Prevention shows
that one in five of all high-school-aged children in the United States has been
diagnosed with ADHD, while a large study of New York City residents shows, sadly,
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that one in five preteens – children aged six to 12 – have been medically diagnosed
with either ADHD, anxiety, bipolar disorder, or depression.
• Equally alarming, one in 10 girls reportedly engages in “self-harm” in the form of
“cutting” their bodies with a knife or razor, while New York’s state Department of Health
reports that “self-inflicted injuries, such as cutting, burning, and pinching, are the
second leading cause of hospitalizations due to injury for children ages 15 to 19 years.”
• Fully one-third of the nation’s employees suffer chronic debilitating stress, and more
than half of all “millennials” (18- to-33-year-olds) experience a level of stress that keeps
them awake at night, including large numbers diagnosed with depression or anxiety
disorder.
• Incredibly, eleven percent of all Americans aged twelve and older are currently taking
antidepressants – those powerfully mood-altering psychiatric drugs with the FDA’s
“suicidality” warning label and alarming correlation with mass shootings.
• Add to that the tens of millions of users of all other types of psychiatric drugs, including
the 6.4 million American children between 4 and 17 diagnosed with ADHD and
prescribed Ritalin or similar psycho-stimulants. Throw in the 28 percent of American
adults with a drinking problem – that’s more than 60 million – plus the 24 million using
illegal drugs like marijuana, cocaine, heroin and hallucinogens, and pretty soon a
picture emerges of a nation of drug-takers, with well over a hundred million of us
dependent on one toxic substance or another, legal or illegal, just to get through life.
• And Americans aren’t addicted just to drugs and alcohol, but, it seems, to everything:
Enormous numbers of men, women, and children are addicted to online pornography
(85 percent of young men and nearly 50 percent of young women reportedly watch
porn at least once a month). That may be why an astonishing 110 million Americans
currently have a sexually transmitted disease. Food addiction is also rampant, with one
in three American adults clinically obese, and more than one in six of the nation’s
youth.
What on earth is going on?
(Further down)
What do we expect to happen to the next generation when we take God, morality and
American exceptionalism away from them? They’re going to be angry, conflicted, lost, and full
of a pain and emptiness they can’t even identify.
Want more concrete evidence that the left is driving Americans crazy?
• A major study involving more than 800,000 women shows that pregnant women who
had an abortion “face double the risk of mental health problems.”
• Multiple studies show Democrats are twice as likely to be mentally ill as Republicans.
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• “Psychology Today” reports that “Today’s college students are suffering from an
epidemic of mental illnesses.” While citing dire trends (one in three students suffers
“prolonged periods of depression,” one in four reports feeling suicidal), the article never
quite manages to identify the underlying reasons for today’s “greater levels of stress
and psychopathology [in college] than any time in the nation’s history.”
• Yet, according to recent peer-reviewed research, campus life’s widespread “hooking
up” culture causes significantly “higher levels of depression” (not to mention sexual
violence and STDs) in college women. Again, we can thank the left for unleashing
“sexual liberation” on America, which pervades university life and is encouraged by
perverse programs like the popular annual “Sex Week” on-campus event.
• Likewise, consider political correctness, which even Newsweek acknowledged is a
“Marxist,” “totalitarian” system of thought control and which caused historian William
Lind to characterize today’s top campuses as “small, ivy-covered North Koreas.” It
turns out, in an anxious age of “micro-aggressions,” “trigger warnings” and multiple
new gender variants, the punitive PC culture is literally making students mentally ill.
The widely read September 2015 article in The Atlantic, “The Coddling of the American
Mind,” revealed that what is happening on today’s college campuses, especially with
regard to policing speech and punishing “offenders,” is “likely to engender patterns of
thought that are surprisingly similar to those long identified by cognitive behavioral
therapists as causes of depression and anxiety. The new protectiveness may be
teaching students to think pathologically.” Wow, and all for only $60,000 a year!
So, what about those white middle-aged Americans dying from “an unprecedented rate” of
suicide and drug overdoses? Turns out, according to another New York Times report, that’s
the same age group for which divorce is now skyrocketing! As the Daily Mail summarizes in
its headline: “Over 50s fuel U.S. divorce revolution: Record number of older couples break up
with a quarter now splitting up later in life.” That is depressing – which just may be why
women in their 40s and 50s are so prone to being diagnosed as depressed, with an
astonishing 23 percent of them – almost one in four – now taking antidepressants.
http://www.wnd.com/2015/11/why-middle-aged-whites-are-committing-suicide-at-unprecedented-rate/

October Payrolls Surge, Unemployment Drops to 5%, Fed Hike More Likely (11/06/15,
Amey Stone, Barron's)
Excerpt: The odds the Federal Reserve will raise interest rates in December for the first time
in in nine years got a lot higher Friday morning.
That’s when the Labor Department reported that U.S. nonfarm payrolls climbed by 271,000 in
October, much stronger growth than expected. Consensus among economists was for about
180,000 new jobs to be added. It was the biggest employment gain all year.
The unemployment rate fell to 5% from 5.1% when it was expected to remain flat. Average
hourly earnings climbed 2.5% year-over-year, also better than consensus and the best
number since July, 2009.
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“We’ve been waiting a while to see wages start to pick up,” Curt Long, chief economist at
the National Association of Federal Credit Unions, told Barron’s. “This is the last domino
to fall as far as the labor market is concerned. It could provide a real boost to the economy if
we get more wages in the hands of households.”
(Further down)
Still, some strategists were more tempered in their reading on the jobs picture, noting that the
jump in October occurred after two weak months in August and September. For the full year,
October only puts job growth back on trend, but doesn’t really point to a strong acceleration,
pointed out Peter Boockvar of The Lindsey Group.
Plus, the labor market participation rate remained flat at 62.4%, a 20-year low that Kevin
Giddis, head of fixed income capital markets at Raymond James, called “disturbing” in
his note to clients.
http://blogs.barrons.com/incomeinvesting/2015/11/06/october-payrolls-surge-unemployment-drops-to-5-fed-hikemore-likely/

The Most Surprising Thing About Today's Jobs Report (11/06/15, Tyler Durden, Zero
Hedge)
Excerpt: As the chart below shows, in October the age group that accounted for virtually all
total job gains was workers aged 55 and over. They added some 378K jobs in the past
month, representing virtually the entire increase in payrolls. And more troubling:
workers aged 25-54 actually declined by 35,000, with males in this age group tumbling
by 119,000!
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(Further down)
The next chart shows the break down the cumulative job gains since December 2007 and
while workers aged 55 and older have gained over 7.5 million jobs in the past 8 years,
workers aged 55 and under, have lost a cumulative total of 4.6 million jobs.
(Further down)
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http://www.zerohedge.com/news/2015-11-06/most-surprising-thing-about-todays-jobs-report

Buffett Bloodbath: Kraft Heinz Laying Off 10% Of Workforce (11/04/15, Tyler Durden,
Zero Hedge)
Excerpt: Back in August, we said “thanks uncle Warren” on the heels of reports which
indicated it was time for Kraft employees to do their part to facilitate merger "synergies” in the
wake of the Kraft-Heinz tie-up engineered earlier this year by everyone’s favorite folksy
octogenarian billionaire along with 3G.
(Further down)
Well, on Wednesday we got more of the same with CNBC reporting that Kraft Heinz will
close seven plants and lay off 2,600 employees. The company is also reportedly moving
Oscar Mayer to Chicago from Wisconsin. Here's what we know so far:
The closing factories are in Fullerton, California; San Leandro, California; Federalsburg,
Maryland; St. Marys, Ontario, Canada; Campbell, New York; Lehigh Valley, Pennsylvania;
and Madison, Wisconsin, Michael Mullen SVP of corporate and government affairs, said in a
statement.
Over the next 12-24 months, he said, production in those locations will shift to other existing
factories in North America.
(Further down)
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Calling the move "difficult but necessary," Mullen said the closures would cut approximately
2,600 positions from the company's North American factory-based employee population.
Here's the headline dump:
•
•
•
•
•

KRAFT HEINZ NORTH AMERICAN TO CUT 2,600 JOBS, CLOSE 7 NA PLANTS
KRAFT HEINZ SEES CLOSURE PROCESS OVER NEXT 12-24 MONTHS
KRAFT HEINZ SEES BRINING 250 JOBS TO CHICAGO AREA IN 2016
KRAFT HEINZ SEES INVESTING HUNDREDS MILLIONS INTO MODERNIZATION
KRAFT HEINZ COMMENTS IN EMAILED STATEMENT

(Further down)
Meanwhile, Bloomberg reports that New York Governor Andrew M. Cuomo and U.S. Senator
Charles Schumer have struck a deal to keep Kraft-Heinz facilities in upstate New York
operational.
(Further down)
Ok so apparently, Kraft-Heinz is laying off 2,600 immediately after agreeing to not layoff 1,000
in upstate New York under pressure from Cuomo and Schumer.
The net result would seem to be 1,600 layoffs, but who knows as this is still a developing
story.
http://www.zerohedge.com/news/2015-11-04/buffett-bloodbath-kraft-heinz-laying-10-workforce

These Are The 20 Worst Cities In The US - Spot The Common Theme (11/06/15, Tyler
Durden, Zero Hedge)
Excerpt: To find the best small cities in America, WalletHub’s analysts compared 1,268 cities
across four key dimensions: 1) Affordability, 2) Economic Health, 3) Education & Health and
4) Quality of Life. For our sample, we chose cities with a population size between 25,000 and
100,000 residents. "City" refers to city proper and excludes surrounding metro areas. Next, it
compiled 22 relevant metrics, which are listed below with their corresponding weights.
To obtain the final rankings, a score between 0 and 100 was attributed to each metric. The
weighted sum of the scores was then calculated and used the overall result to rank the cities.
Together, the points attributed to the four major dimensions add up to 100 points.
(Further down)
And while he full list can be found at the following link, here are the two extremes.
First, the 20 best cities:
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But more importantly, here are the worst - spot the common theme.

Source
http://www.zerohedge.com/news/2015-11-06/these-are-20-worst-cities-us-spot-common-theme
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Government
Congress proposes a chilling resolution on Social Security (11/04/15, Simon Black,
Sovereign Man)
Excerpt: On August 14, 1935, President Franklin Roosevelt arrived at his desk to sign the
Social Security Act into law.
It had been a contentious legislative process, something like the Obamacare of its day.
Fiscally conservative politicians derided the program for its obvious long-term costs, the
massive bureaucracy that it would create, and the huge tax increase that it represented on
workers.
But Roosevelt was able to find support, and the law was passed.
And just before signing it, he proudly proclaimed that the law would go down in history “as a
protection to future administrations of the Government against the necessity of going deeply
into debt to furnish relief to the needy.”
Needless to say, that didn’t happen. Quite the opposite, actually.
Just like most western governments, the US government has gone deeply into debt to fund its
social insurance programs.
Officially, the US government is now $18.5 trillion in debt, and Social Security is the biggest
financial sinkhole in America.
Social Security’s various trust funds currently hold about $2.7 trillion in total assets; yet the
government itself estimates the program’s liabilities to exceed $40 trillion.
(Further down)
In the 2015 report of the Social Security and Medicare Board of Trustees they state very
plainly:
“Social Security as a whole as well as Medicare cannot sustain projected long-run program
costs…”, and that the government should be “giving the public adequate time to prepare.”
Wow.
Now, we always hear politicians say that ‘Social Security is going to be just fine’. So this
Board of Trustees must be a bunch of wackos. Who are these guys anyhow?
The Treasury Secretary of the United States of America, as it turns out. Along with the
Secretary of Health and Human Services. The Secretary of Labor. Etc.
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These are the folks who sign their name to the report saying that Social Security is going
bust, and that Congress needs to give people time to prepare.
(Further down)
This is no longer some wild conspiracy theory.
The Treasury Secretary is saying it. Congress is saying it. The numbers are screaming it:
Social Security is going to fail.
Ultimately this is a just another chapter in the same story– that government cannot be relied
on to provide or produce, only to squander and fail.
Sure, their intentions may be noble. But this level of serial incompetence can no longer be
trusted, nor should we be foolish enough to believe that some new candidate can fix it.
https://www.sovereignman.com/trends/congress-proposes-a-chilling-resolution-on-social-security-18193/

Money
Have you heard of this digital currency that’s a total scam? (11/03/15, Simon Black,
Sovereign Man)
Excerpt: People are still skeptical of digital currency. But the concept itself is not so esoteric
.
As Jim Rickards reminded me some time ago, MOST currencies are digital, even the US
dollar.
The Federal Reserve’s estimate of US dollar money supply is $12.1 trillion; yet only about
10% of that is physical cash in circulation.
The rest—more than $10 trillion—is simply a series of entries in banks’ core system
databases.
In other words, the money in your savings account isn’t piled up inside your bank’s vault. Far
from it.
Your savings doesn’t really exist. It’s all just digits in an electronic account ledger.
And yet we transact with these digital currency units all the time.
Whenever you use a credit card or send a bank transfer, you’re using the digital form of your
currency.
(Further down)
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In the late 1960s, the IMF took this idea to the next level when they created their own digital
currency for the exclusive use of governments and central banks.
They’re called Special Drawing Rights (SDR, or XDR).
And even though the IMF’s balance sheet totals nearly 300 billion SDR (around $211 billion
USD), not a single SDR exists in physical form.
100% of the SDR money supply is digital. Just like Bitcoin, it exists in computer databases,
making it the digital equivalent of a 500-year old accounting system.
(Further down)
The SDR in particular is a total scam; the entire reason it was created was because the
system didn’t have enough real savings.
So they ‘solved’ the problem by creating a new digital currency that allowed them to easily
conjure more money out of thin air.
But the even bigger risk is the commercial banks, which control your account balances. They
keep all the records and ledgers, they hold all the keys.
This means that the ‘money’ in your savings account isn’t really yours. You don’t actually
have any savings.
What you really have is a claim on your bank’s savings. Your account is just an entry in the
liability column of their digital ledger.
When you make a deposit, you’re trading your money for a banker’s promise to repay you.
And there are countless regulations giving them the authority to break that promise.
(If you want to test this premise, try withdrawing $25,000 just to see how your bank reacts.)
https://www.sovereignman.com/trends/have-you-heard-of-this-digital-currency-thats-a-total-scam-18189/

People are hiding cash in their microwaves as Sweden gets closer to being the first
cashless society with negative interest rates (10/28/15, Jim Edwards, Business Insider)
Excerpt: Sweden is shaping up to be the first country to plunge its citizens into a fascinating
— and terrifying — economic experiment: negative interest rates in a cashless society.
(Further down)
Remember, Sweden is the place where, if you use too much cash, banks call the police
because they think you might be a terrorist or a criminal. Swedish banks have started
removing cash ATMs from rural areas, annoying old people and farmers. Credit Suisse says
the rule of thumb in Scandinavia is: "If you have to pay in cash, something is wrong."
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(Further down)
So two trends are converging on Sweden at the same time:
• Sweden is using less and less cash.
• Sweden is an environment of negative interest rates.
And that means many Swedes have no way to "hide" their money.
So Sweden may become the first country whose citizens may have to accept negative
interest rates (probably in the form of higher bank charges or fees) or be forced to spend their
money to "save" it from those rates.
http://www.businessinsider.com/sweden-cashless-society-negative-interest-rates-2015-10
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UPDATE NOVEMBER 16, 2015 – CULTURE, GOVERNMENT
Hello everyone...

Today is November 16, 2015

Things are ramping up. I shared with you a couple of Updates back that so much info was
coming through regarding all four strands that we have been watching unravel, it was
overwhelming and that it might be better to focus on one strand at a time.
One of the things I have been watching is the emergency migration from Syria (the Middle
East and Northern Africa), aka: the Syrian refugee crisis. As a part of that, the Russians
stepping up militarily to go after ISIS, the downing of the Russian airliner and who dun it. ISIS
has taken responsibility.
Meanwhile, hundreds of thousands of refugees have been relocating asap, particularly in
Europe. One thing that was learned very early on is that the majority of the refugees were
young Muslim men. I did not include those articles in this update.
Okay, we have an interesting situation that has just taken place, right in front of us: Europe
has just been invaded without a shot being fired. At this point, when, if ever, will these
refugees be returning to their homes in the countries from which they fled?
I love these people, and I feel for them. I do. I have had folks from Iran and Saudi Arabia live
in my house. We became friends, and in both cases they were Muslim.
However, it is not as simple as joyfully, graciously welcoming these hundreds of thousands of
displaced people, mostly Muslim, to a new home. There are other considerations in play. We
already know some, maybe most, are Muslim jihadists. That little item is HUGE. But even if
they were mostly just refugees simply escaping for their lives, unless the countries they
escape to are Muslim, they present a very significant problem for the non-Muslim countries
who welcome them.
To better explain ii, let me use a section from my book, The Freedom Driven Life: The Case
for Freedom. I think you'll see the problem I'm talking about. (Also, people always ask, go
here www.thefreedomdrivenlife.com to get the book. The direct links for both Amazon and
Barnes and Noble are there.)
Hey, you are my family and friends. It is going to get messier. I love you!
Tim
When we say incompatible cultures, what we are really saying is incompatible belief systems
because cultures are the result of belief systems. If the belief systems did not promote
Freedom in the countries of their origin, what has changed in the new country that bases its
love of Freedom on its own belief system? This is not a racist question. It is a question of
compatibility of philosophies and approaches to living. At the center of the incompatibility is
Freedom.
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Using an easy to see example: on the one hand you have people who have removed
themselves from a country that is oppressive to a Freedom loving country, all the while
wanting to hold on to the very culture that fostered the oppression. This is not an issue of
good people versus bad people. They are simply people now residing in a place with no
oppression, wanting to hold onto their identity and the philosophy of life that they brought with
them. As the song says – “Change don’t come easy.” On the other hand, what happens when
change don’t come at all and we are all still expected to get along with each other? To be a
little clearer, what are the Freedom loving people supposed to do when the incompatible
belief systems and practices are allowed or even required to be incorporated structurally into
the culture that promotes individual Freedom?
This is also true of the people who are born and raised within the Freedom loving country and
culture. Homegrown sub-groups decide that they want the culture to be something different,
thus creating an incompatibility with the philosophical structure that promotes Freedom
already in place. The Freedom that they live in allows them to attempt to make that happen,
even when it will result in the loss of Freedom and perhaps even the destruction of the
society once the new culture or belief system is implemented.
(The Freedom Driven Life: The Case for Freedom, Chapter 7)
The list of headlines below are links to the excerpts.
ISIS Threatens Attacks On Washington DC In New Video
Christian festival curbed as concession to Muslims
100 U.S. cities beg Obama for more Muslim refugees
Shariahville, USA: Cities 'surrender' to Islam
Snyder suspends Syrian refugee effort in Michigan
Texas Governor To Obama: No Syrian Refugees In The Lone Star State
The real reason Obama rejected Keystone
Muslim groups strongly condemn terror attacks in Paris
Paris Bloodshed May Be the Latest of Many ISIS Attacks Around the World
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Updates
Culture and Government
ISIS Threatens Attacks On Washington DC In New Video (11/16/15, Tyler Durden, Zero
Hedge)
Excerpt: As "details" and "intelligence" surface regarding the attacks that left 129 dead in
Paris on Friday, and as French warplanes drop bombs on Raqqa, you had to have known it
was only a matter of time before ISIS released another Hollywood special to, i) do some more
gloating about the "successful" assault on the French capital, and ii) threaten France and
anyone assissting them with still more attacks in retailiation for retailiating.
(Further down)
Well sure enough, on Monday we get the latest video from ISIS' media arm and the group has
now threatened to strike Washington.
(Further down)

(the guy on the right falls asleep about four times througout)
Expect more of this chest beating in the days and weeks to come as the collateral damage
from French airstrikes in Raqqa mounts and expect Western intelligence to insist that no more
"credible" threats exist right up until officials are yet again picking up a charred - but mostly
intact - Syrian passport off the streets.
http://www.zerohedge.com/news/2015-11-16/isis-threatens-attacks-washington-dc-new-video
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Christian festival curbed as concession to Muslims (11/02/15, Cheryl Chumley, WND)
German schools worry about feelings of refugees
Excerpt: Several schools in Germany have canceled an annual Christian celebration named
after Saint Martin and replaced it with the more generic and secular “festival of lights” in
consideration of the feelings of thousands of Muslims who’ve migrated to the country in recent
days.
On top of that, numerous Dusseldorf daycare centers have outright abolished the celebration
altogether, due to “consideration for the refugees,” Infowars reported, citing the Epoch Times.
(Further down)
She (Pamela Gellar) also opined: “These migrants are coming to our countries from failed,
devastated cultures. When and why was it decided that we have to mute and censor our
traiditons and mores for theirs – a failed society that suffocates and destroys? They are
running from devastation and failure; why adopt that?”
(Further down)
Infowars reported Sagel also said those in the country “should not impose the Christian
tradition,” he said.
http://www.wnd.com/2015/11/christian-festival-curbed-as-concession-to-muslims/

100 U.S. cities beg Obama for more Muslim refugees (11/02/15, Leo Hohman, WND)
Mayors say Syrians will 'help build our economies'
Excerpt: In fact, a coalition of 100 immigrant-supporting cities seem to be in competition with
each other to see which city can offer the most services and benefits to attract foreign-born
residents.
They help them find jobs, overcome language barriers and work around employers’ demands
for birth certificates or drivers’ licenses. There are also grants to help them get set up in a
business venture.
So it’s no surprise that Rawlings-Blake is one of the 100 U.S. mayors asking the Obama
administration to send her city a fresh wave of Syrian refugees. She is one of 18 mayors who
have written a letter to the administration expressing their desire for more refugees. The 18
mayors who signed the letter represent a total of 100 mayors with Cities United for
Immigration Action.
Syracuse Mayor Stephanie Miner is among those inviting Syrian refugees to her city, but it
appears her constituents are not so excited about the prospect, judging by a recent letter to
the editor published in the local newspaper that received 114 reader comments, most of them
against the mayor.
The letter at Syracuse.come was titled “Mayor, how will we fund refugee resettlement?”
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Syracuse has received so many Muslim refugees over the past decade that it recently
converted one of its largest Catholic churches into a mosque, a project that was approved by
the U.S. Conference of Catholic Bishops and funded by U.S. tax dollars, Robert Spencer
reported in his blog Jihad Watch.
Pittsburgh Mayor Bill Peduto is also waiting in line for Syrian refugees, 97 percent of which
are Muslim, and the vast majority of those being Sunni Muslim, the same sect adhered to by
ISIS, al-Qaida, al-Nusra Front, the Free Syrian Army and other factions trying to bring down
the regime of secular dictator Bassur al-Assad.
The security risks of importing Syrian refugees have been stated and restated by the FBI
Director James Comey and his top counter-terrorism lieutenants.
But the mayors, in their letter to Obama, make a special point to play down the security issues
focusing instead on what they see as economic benefits.
(Further down)
The “national security systems in place” for Syrian Muslims have been publicly exposed as a
sham by Comey, who testified before Congress less than two weeks ago that the U.S.
government has no capacity to screen Syrian refugees.
Pittsburgh’s Mayor Peduto is also one of the 18 U.S. mayors urging President Obama to
accept more than his proposed number of 10,000 Syrians this fiscal year.
Detroit has also put its order in for at least 4,000 Syrians, with the plea to Obama coming from
Michigan’s GOP Gov. Rick Snyder and Democrat Mayor Mike Duggan.
The 18 mayors said they would work to find space for refugees in their cities.
(Further down)
The smallest city on the list of 18 is tiny Clarkston, Georgia, a tiny town of 7,555 people east
of Atlanta.
(Further down)
Refugees immediately qualify for federal benefits such as food stamps and Medicaid, and 73
percent of refugees receive federal food stamps while nearly a quarter live in pubic housing,
according to the Congressional Research Office study. Among refugees from the Middle East,
the number on food stamps is even higher, at 91 percent.
A 2011 study by the Center for Immigration Studies shows that what the mayors’ hopes of
reviving their cities through the importation of Syrian refugees is likely to be a pipe dream.
“A longstanding part of U.S. immigration policy has been to admit persons for humanitarian
reasons. As these individuals are fleeing persecution, they are likely to be the immigrants
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least prepared for a new life in this country. Moreover, refugees have somewhat more
generous welfare eligibility than other legal immigrants. Thus, those admitted on humanitarian
grounds would be expected to have the highest welfare use rates,” wrote Steven Camarota,
author of the CIS study.
Table 2 shows welfare use for households with children headed by an immigrant from a major
refugee-sending country.
image: http://www.wnd.com/files/2015/11/table-2-immigration-costs-chart.jpg
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What’s more, Camarota said it’s not enough to argue that most immigrants work. Because
they lack skills they most often work in low-wage jobs that require them to supplement their
incomes with welfare assistance.
(Further down)
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“When thinking about this issue, it makes more sense to acknowledge that spending on
welfare programs is a part of every advanced industrial democracy, including ours. Moreover,
we have to recognize that less-educated workers will earn modest wages in the modern
American economy. Therefore, our immigration policies simply need to reflect these realities.”
image: http://www.wnd.com/files/2015/11/immigrant-welfare-table-graphic.jpg

Corcoran said if the mayors of these 18 questions are asking Obama to bring more Syrian
refugees to the U.S., they should step forward and take them, all of them.
Obama has committed to taking 10,000 Syrians over the next year, but the mayors say that’s
not enough. Their letter says they “have joined forces to call on President Obama to welcome
additional refugees beyond the number his administration has agreed to accept.”
The refugee resettlement agencies that work with the mayors have asked Obama to take
100,000 Syrians by the end of his term in office.
http://www.wnd.com/2015/11/u-s-mayors-beg-obama-for-muslim-refugees/
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Shariahville, USA: Cities 'surrender' to Islam (11/10/15, Leo Hohman, WND)
Controversy flares over America's 1st Muslim-majority city council
Excerpt: A city on the outskirts of Detroit known since 1920 as a thriving Polish community
has been fully transformed by globalism and the federal government’s Islamic immigration
program.
The bulk of the change has occurred over the past 20 years, but it started in the 1970s with
the globalization of the auto industry and mass immigration.
Hamtramck, known affectionately as “Poletown” by Detroiters and Michiganians for its
bustling district of Polish restaurants, markets and beautiful Catholic churches, last week
become the nation’s first city to elect a Muslim-majority city council – sending three Muslims
to join one incumbent who was not up for re-election.
In butcher shops that once offered juicy Polish sausages in refrigerated display cases, female
customers wearing hijabs now purchase halal meats blessed by an imam.
The sound of church bells has given way to the chant of a Muslim holy man giving the call to
prayer in Arabic.
Many of the storefronts have been converted to mosques, and the call to prayer is blasted
over loudspeakers five times a day. Poletown has been transformed. Some critics in
neighboring communities call it Shariahville.
Within hours of the historic election, Muslim political organizer Ibrahim Algahim was caught on
video giving a chilling warning: “Now we show the Polish and everybody else, that…” he said,
as cheers drowned out the rest of his words.
And now it's spreading. The city of Sterling Heights, about 14 miles to the north, is on the front
lines of a contentious battle between the Muslim community with its progressive backers, and
those who would rather not see their city transformed in the image of Hamtramck.
The Sterling Heights planning board voted 9-0 to reject plans for a mega-mosque on Sept. 11
before a packed house. Hundreds of residents who could not fit into the meeting chambers
stood outside and cheered wildly as the vote was announced showing the mosque had been
defeated. The mosque was proposed to be built in the middle of a neighborhood heavily
populated by Iraqi Chaldean Christians.
(Further down)
GOP Governor stands with Muslim community
Michigan's Republican Gov. Rick Snyder has made it clear on which side he stands.
(Further down)
Synder has said he'd like to "rebuild" parts of Detroit by importing 5,000 Syrian refugees and
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has requested that the Obama administration assign those refugees to his state. Detroit
Mayor Mike Dugan is on board with the plan.
On Friday, Nov. 6, just a few days after Hamtramck's historic election, Snyder was on hand to
celebrate the city's Bangladeshi corridor. Bangladeshis, along with immigrants from Yemen,
make up the majority of Hamtramck's Muslim community. Others come from Bosnia and Iraq.
The corridor is being branded Banglatown, and Snyder sees it as a potential tourist
destination.
(Further down)
Global Detroit is an organization that says its goal is to improve economies by "welcoming,
retaining and empowering" immigrant communities. It is an affiliate of Welcoming America, a
nationwide immigrant rights group started by a close Obama associate, David Lubell, with
seed money from billionaire philanthropist and open-borders champion George Soros.
"Hamtramck contains one of the nation's densest Bangladeshi populations and offers the only
U.S. voting ballot in Bengali, the so-called 'Bangla ballot,'" boasts the Global Detroit
statement.
(Further down)
Governor 'really twisted' on this subject
"The governor was part of a celebration of that event, so it was duly recognized by the
governor who is really twisted on this subject," Manasseri said. "He somehow doesn’t make a
distinction between economic development and the influx of people who practice Shariah. It
seems he's very much in favor of Shariahville, as I call it, and wants to see it spread all over
Michigan. And so we're working against that at the grassroots level for the whole state."
(Further down)
Manasseri's group has created a website and is collecting signatures for passage of a
resolution that would halt refugee resettlement in Michigan. He said requests for
presentations before clubs and groups is growing in light of the migrant crisis in Europe,
where the number of rapes and assaults have exploded around the refugee camps and
teachers in Germany are warning girls to dress modestly and not to engage young Muslim
men in conversation. Those Americans who are paying attention to what's happening on the
ground in Germany, Sweden, Belgium, France and the U.K. are beginning to "wake up," he
said.
(Further down)
The call to prayer
Hamtramck's election of a Muslim-majority city council has prompted articles in USA Today,
the New York Times, Washington Post and Wall Street Journal.
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This isn't the first time Hamtramck, a city of 22,000, has drawn the attention of the national
media. In 2004, when the city council allowed a mosque to broadcast its call to prayer from
loudspeakers, they opened up a divide that some say never fully healed. Opponents claimed
it was an intrusion of Islam into their lives. They lost that battle, and many of those who felt
uncomfortable with the new Hamtramck headed for the exits.
(Further down)
When the Muslim prayers were allowed to go public on loudspeaker in 2004, only one city
council member was Muslim along with about 25 percent of the population.
Today it is estimated that half of Hamtramck is Muslim. According to University of MichiganDearborn professor Sally Howell, Hamtramck might have become the first American city to
have a Muslim majority in 2013.
"The growth is taking place in these Muslim communities, and they are transforming the city
scape," Howell told Washington Post. "It's become much more visible in the last 15 years."
(Further down)
While Hamtramck lost its battle over the loudspeakers in 2004 and had its die cast with the
new Muslim-majority local government, the fight rages on in neighboring Sterling Heights.
(Further down)
Obama Justice Department's heavy hand
The DOJ is already sending signals to the city council that it better conform to the wishes of
the local Muslim community and grant the mosque permission to build, sources say.
"It's a well-known fact that CAIR has the DOJ on speed dial," said an attorney who asked not
to be identified. The attorney said the DOJ will often begin to intimidate by requesting that
local government officials turn over all emails involving correspondence with Muslim groups
seeking to build a mosque or school. Often, this is enough to scare them into submission, as
they seek to avoid a lawsuit with the federal government.
(Further down)
Michigan's Chaldean Christians 'nervous'
In Sterling Heights, the intrigue is magnified by the fact that this city is home to one of the
country's largest Chaldean Iraqi Christian communities. The Chaldean Christians have seen
their priests and family members kidnapped, their churches firebombed, their husbands
beheaded and their wives raped and sold into slavery by Muslims in Iraq since the 2003 U.S.
invasion and overthrow of Saddam Hussein. They once made up nearly a third of the city of
Mosul in northern Iraq but today live as refugees in Lebanon, Turkey and also in the Kurdishcontrolled areas of Iraq.
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Manasseri said the Chaldean community is nervous, having come to America to escape
Muslim violence, only to find out their adopted country is now inviting their killers into the very
same state, even the same communities where they live.
He said the Obama administration has secretly planted nearly 28,000 refugees in more than
100 Michigan towns since fiscal year 2008. Most of them have been placed in seven counties
in southeastern Michigan with Oakland and Macomb counties getting the highest number
– 9,173 and 5,852, respectively.
"They were picked by the United Nations and secretly resettled by U.S. State Department, the
Catholic Bishops and Lutheran Social Services, moving bodies like FedEx and getting paid
per head," Manasseri said of the religious groups that help the government resettle refugees.
"You have people from 31 different countries that must be dealt with in Lansing, for instance,
and that means the local community picks up the cost, we have a massive growth of Medicaid
in Michigan."
Nahren Anweya, a Chaldean Christian who escaped Iraq, has joined Manasseri's grassroots
campaign and is addressing some of the audiences.
"She is not Pamela Geller, just a well-spoken person talking from her personal family
experience, and that made a big impression on us, that we are walking around like zombies
sending text messages on what we had for lunch, when the world is at war. The Chaldeans
are aware of it," he said. "The question is, when will people here wake up and realize it?"
3 states 'surrendering to jihadists'
John Guandolo, a former FBI agent who specializes in Islamic terrorism, said in a blog
posted Tuesday that Michigan, Massachusetts and Minnesota are three states that appear to
be putting up the least resistance to Islamization.
http://www.wnd.com/2015/11/u-s-cities-surrendering-to-shariah/

Snyder suspends Syrian refugee effort in Michigan (11/16/15, Paul Egan and Niraj
Warikoo, Detroit Free Press)
Many in state are outraged, but governor says safety is a key concern after attacks in Paris.
Excerpt: Snyder's announcement Sunday is a step backward from recent efforts and
comments from his administration offering to aid refugees. In September, Snyder said he was
working with the federal government to determine the process for accepting refugees from the
ongoing crisis in Syria and the Middle East.
"Isn't that part of being a good Michigander?" he asked at the time, while stressing that the
refugees would have to be carefully screened to assure they were not security threats.
His reversal drew immediate and divisive reactions across the nation on Sunday, but
especially in metro Detroit, home to one of the largest Middle Eastern populations in the
138

nation.
http://www.freep.com/story/news/local/michigan/2015/11/15/snyder-suspends-efforts-settle-syrianrefugees/75825736/

Texas Governor To Obama: No Syrian Refugees In The Lone Star State (11/16/15, Tyler
Durden, Zero Hedge)
Excerpt: On Monday, Abbott penned a letter to The President informing him that in light
of what happened in France on Friday evening, Texas would not be participating in any
program that resettles Syrian refugees in his state.
(Further down)
And I urge you, as President, to halt your plans to allow Syrians to be resettled
anywhere in the United States."
"Neither you nor any federal official can guarantee that Syrian refugees will not be
part of any terroristic activity," Governor Abbott continued. "As such, opening our
door to them irresponsibly exposes our fellow Americans to unacceptable peril."
(Further down)
To be fair to Abbott, Texas isn't the only state to refuse Syrian migrants. Abbott joins his
counterparts in Alabama, Arkansas, and Michigain is declining to participate. As a reminder
here's the map of the 2015 "Reception and Placement Program":
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http://www.zerohedge.com/news/2015-11-16/texas-governor-obama-no-syrian-refugees-lone-star-state

The real reason Obama rejected Keystone (11/14/15, Michael Maloof, WND)
Former House intel chairman points to unholy alliance
Excerpt: The Keystone XL Pipeline would have brought oil from Canada’s shale reserves in
Alberta to Nebraska, creating an estimated 9,000 well-paying construction jobs.
But former Republican Rep. Pete Hoekstra told G2 Bulletin that President Obama rejected the
project because he needs the help of Riyadh to resolve the four-year Syrian conflict, which
has turned into a proxy war between Saudi Arabia and Iran.
In rejecting the pipeline, Obama said it would transport “dirty oil” and wouldn’t make a longterm economic contribution to the U.S. economy.
(Further down)
Over the past year, the Saudis have been putting pressure on the Obama administration to
halt its drive toward energy independence. The Saudis have seen their market share of oil
production threatened by U.S. oil producers who have increased output using new shale-oil
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technologies, driving down prices.
The Saudis can’t cut their own production, because the other oil-producing countries would
swoop in and take market share.
(Further down)
The Sunni Saudis want the ouster of Syrian President Bashar al-Assad, a Shiite Alawite who
is allied with Riyadh’s major sectarian enemy, Shiite Iran.
(Further down)
Obama lost considerable Saudi support in 2011 after his refusal to help Saudi-backed
Egyptian President Hosni Mubarak, who was ousted and succeeded by Muslim Brotherhoodbacked Mohamed Morsi.
http://www.wnd.com/2015/11/the-real-reason-obama-rejected-keystone/

Muslim groups strongly condemn terror attacks in Paris (11/14/15, Khorri Atkinson,
MSNBC)
Excerpt: Muslim groups around the world have strongly condemned the deadly terror attacks
Friday in Paris that left at least 127 people dead.
The Islamic State, or ISIS, claimed responsibility for the attack Saturday. French
President Francois Hollande called the massacre an “act of war committed by a terrorist
army.”
The Council on American-Islamic Relations (CAIR), the largest Muslim civil rights and
advocacy organization in the U.S., described the killings as “heinous” and “horrific.”
(Further down)
On Saturday, a coalition of eight leading national and local American Muslim groups, held a
press conference in Washington, D.C., to condemn the carnage.
(Further down)
“Terrorists are not a representative of Islam in any way whatsoever,” Saba Ahmed, president
and founder of the Republican Muslim Coalition, told MSNBC. “ISIS should go back to the
basic teachings of Islam. They are misusing the teachings of Islam to carry out horrifying
atrocities. That’s completely un-Islamic, and they have hijacked our religion.
The Muslim community strongly condemns [the attacks].”
Muslim politicians also spoke out against the terror attacks. Iranian President Hassan
Rouhani said, “On behalf of great nation of Iran who’s suffered evils of terrorism I condemn
#ParisAttacks. Our thoughts & prayers are with you.”
http://www.msnbc.com/msnbc/muslim-groups-strongly-condemn-terror-attacks-paris
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Paris Bloodshed May Be the Latest of Many ISIS Attacks Around the World (11/14/15,
Karen Yourish, Derek Watkins and Tom Giratikanon, The New York Times)
(Note: This article contains multiple instructive charts that are best viewed at the site. - Tim)
Excerpt: The Islamic State has been expanding beyond its base in Iraq and Syria since it
declared a caliphate, or Islamic state, in June 2014. The group is focused on three parallel
tracks, according to Harleen Gambhir, an analyst at the Institute for the Study of War:
• inciting regional conflict with attacks in Iraq and Syria;
• building relationships with jihadist groups that can carry out military operations across
the Middle East and North Africa;
• and inspiring, and sometimes helping, ISIS sympathizers to conduct attacks in the
West.
“The goal,” Ms. Gambhir said, “is that through these regional affiliates and through efforts to
create chaos in the wider world, the organization will be able to expand, and perhaps incite a
global apocalyptic war.”
http://www.nytimes.com/interactive/2015/06/17/world/middleeast/map-isis-attacks-around-the-world.html
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UPDATE NOVEMBER 23, 2015 – CULTURE, MONEY
Hello everyone...

Today is November 23, 2015

You may be noticing that the Great Unraveling is picking up speed, and it may have even
affected you causing you, for any number of reasons, to lose heart. Believe me, I get it. I do
understand.
If this is true of you, thanks for hanging in there, even when you may be thinking does Tim
ever have any good news? Again, believe me, I get it. The best thing I can tell you is, it is the
time we are in, and it is very real. But don't lose heart, there are other things in play,
When I talk to groups, often what they want me to talk about is the state of the world. What I
end up talking about is Freedom, and the fact that we (all of humanity) are still in the process
of rejecting it. And as I watch this taking place, it makes me very sad.
If we are rejecting God our creator, we are automatically rejecting Freedom. You've got to
understand, for us to live in Freedom was God's original purpose for creating us.
Here's the thing, there are those who say that we are in God's wrath. We are not. The
problems now affecting the world – globally – are completely of our own doing. And when I
say OUR doing, I am referring to mankind as a whole. The troubles are affecting everyone.
We are doing it to ourselves.
If you're like me and find music comforting, here are two songs that I am currently liking. I
hope you enjoy them as well.
It is too often overlooked that there is THE LIE that mankind has been falling prey to since the
garden of Eden. In a thumbnail, all Satan said to Eve is that God, their creator, did not have
their best interests at heart. God was actually against them. Remember, it was a lie.
Unfortunately, mankind still believes that lie today. Drops in the Ocean by Hawk Nelson does
a great job of very simply giving God's side of the story.
Hawk Nelson - Drops In the Ocean (Official Lyric Video)
https://www.youtube.com/watch?v=bZH13wFGffg
Another question I get asked is – what can I do in the current situation we are in? Fix My Eyes
by for King & Country very nicely answers that question. I particularly like that they also say
to... speak out for Freedom.
for KING & COUNTRY - Fix My Eyes - The LIVE Music Video
https://www.youtube.com/watch?v=_ej9T4bTAGI
Hey, whatever you're doing for Thanksgiving, have a great day of giving thanks.
I love you guys!
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Tim
(The headlines below are links to the excerpts in the “Updates 2015” ebook at the The
Freedom Driven Life website, but not in email. With the email just scroll down.)
Culture
The following three articles should be kept together. There were many articles that I did not
include. Interestingly enough, in the name of civil rights, civil rights may be being undone.
Crazy!
Also, keep in mind that one way or another, the finger will be pointed at the current “Millennial”
generation. Are there new problems of your doing? Yes. But you did not bring about the
problems presented in The Great Unraveling that are currently playing out. The question is:
what will you do?
Generation meds: the US children who grow up on prescription drugs
'Safe spaces' on college campuses run at odds with First Amendment, say law experts
To the Tantrum Generation: Forget college
Mass exodus! U.S. doctors fleeing medicine
That this would happen was brought up back when Obamacare was rushed through
Congress. As then Speaker of the House, Nancy Pelosi famously stated, “But we have to
pass the bill so you can find out what is in it, away from the fog of the controversy.”
Money
There's not much synopsis that I can add to the headlines below.
Global-currency plan gets boost from IMF
The World’s First Cashless Society Is Here - A Totalitarian’s Dream Come True
Former Senior Aide to FOUR Presidents Outlines How and Why the Elites Want to End
Physical Cash
Recovery? "We Never Came Close"
This article has a number of charts. Normally, the charts I include in the email work perfectly.
This time, not so much, so what I ended up doing is just including the links to those two charts
and when you click on link(s) they do bring up the chart.

144

Updates
Culture
Generation meds: the US children who grow up on prescription drugs (11/21/15,
Sarah Boseley and Baptiste Lignel, The Guardian)
Millions of US children are on medication for behavioural problems and depression – but what
are the long-term effects? Photographer Baptiste Lignel followed six boys and girls to find out.
Introduction by Sarah Boseley
Excerpt: According to America’s Centers for Disease Control, 11% of four- to 17-year-olds in
the US have been diagnosed with ADHD, a label for those who are disruptive in class and
unable to concentrate; just over 6% are taking medication. But the official figure hides huge
variation across regions and class. Numbers are very high in the white, middle-class east
coast population, says Ilina Singh, professor of neuroscience and society at Oxford University,
while there is under-diagnosis in poor white populations and among ethnic minorities.
“In the middle-class, educated group in New York, you probably are seeing kids who are just
under more academic pressure,” she says. “Parents will begin to look at psychiatric diagnosis
and treatment with drugs as one option for making children perform better. You have parents
saying, ‘My child must be on Ritalin because all the other children in the class are.’”
(Further down)
Medication for ADHD has long provoked controversy. But in recent years, the big upturn in the
US has been in prescribing for depression and anxiety. It is now generally accepted, says
David Healy, professor of psychiatry at Bangor University, that 20%-25% of students at most
universities in the US are on medication, often on multiple prescriptions. There, he says,
taking your meds is often seen as proof that a young person is dealing with their problems.
“But you are not going to learn coping skills if you are taking pills,” he adds.
http://www.theguardian.com/society/2015/nov/21/children-who-grow-up-on-prescription-drugs-us

'Safe spaces' on college campuses run at odds with First Amendment, say law experts
(11/14/15, Fox News)
Excerpt: So-called "safe spaces" -- where students can shield themselves from uncomfortable
or dissenting viewpoints -- might be all the rage on college campuses, but they would not
have been too popular with the founding fathers, say Constitutional law experts.
(Further down)
Christakis' e-mail spurred outrage among a large group of students at Yale, who staged a
massive protest -- called the "March of Resiliency" -- during which they called for
inclusiveness on the college campus. Students of color also confronted Nicholas Christakis -in a video that has since been shared thousands of times on the Internet -- and accused him
of not wanting to create a "safe space" for all students. Several of the students called for
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Christakis and his wife to resign from their posts at the university
(Further down)
Samantha Harris, attorney and directory of police research for the Foundation for Individual
Rights in Education [FIRE], described Erika Christakis' note to students as a "thoughtfullyworded e-mail" that invited open, intellectual dialogue.
"Demanding that someone step down for expressing an opinion for which you disagree is
patently illiberal," Harris told FoxNews.com.
"The idea that people have the right to absolute emotional comfort at all times is very
troubling," she said. "And it's anti-intellectual."
(Further down)
Other legal experts, like famed attorney Alan Dershowitz, went even further in criticizing the
creation of safe zones on college campuses, arguing a "fog of fascism is descending quickly
over many American universities."
"These are the same people who claim they are seeking diversity," Dershowitz told Fox News
Thursday. "The last thing these students want is real diversity, diversity of ideas. They may
want superficial diversity, diversity of gender, diversity of color, but they do not want diversity
of ideas."
"It is the worst kind of hypocrisy," noted Dershowitz. "They want complete control over their
personal lives, over their sex lives, over the use of drugs, but they want mommy and daddy
dean to please give them a safe place, to protect them from ideas that maybe are insensitive,
maybe will make them think."
http://www.foxnews.com/us/2015/11/14/safe-spaces-on-college-campuses-run-at-odds-with-first-amendmentsay-law/

To the Tantrum Generation: Forget college (11/13/15, Patrice Lewis, WND)
Exclusive: Patrice Lewis suggests School of Hard Knocks for real education
Excerpt: I know it’s a radical thought, but before you spend many years and thousands of
dollars obtaining a degree, make sure there is a suitable market for that degree in the first
place. Will your efforts provide something vital to the free market, or will you only be
employable in a government make-work job or in a position not commensurate with your
education?
Second, it seems these days colleges do little more than spend four years indoctrinating
students into socialism/fascism. Consider the “Million Student March” protest that occurred on
Thursday, in which students from more than 100 universities demanded 1) tuition-free public
college, 2) cancellation of all student debt and 3) a $15 minimum wage for all campus
workers.
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(Further down)
I can’t just blame the parents for raising twits like this, since colleges and universities also
breed them like rats. After four years of hearing why socialism is a flawless ideal and rich
people are mean because they’re rich, even formerly sane students emerge with an
unprecedented sense of entitlement and victimhood.
This “Million Student March” was supposedly organized by a social justice warrior named
Keely Mullen who will be graduating from Northeastern University in Boston with a staggering
$150,000 in debt. What is Ms. Mullen majoring in? This information is carefully concealed in
numerous articles touching on the march, which leads me to believe she majored in
something über-useless. Doubtless now, she is facing the terrifying thought of working for the
next 40 years as a barista at Starbucks, desperately trying to pay off the student loans she
stupidly acquired to begin with to study a useless subject. And if she isn’t concerned about
this fate, it’s probably only because she foresees a long career as a taxpayer-funded rabblerousing activist espousing more nonsense that will lure others into debt slavery.
(Further down)
At what point do young people begin to take personal responsibility for the decisions they
make in life? In my opinion, Ms. Mullen is the epitome of the stupidity being bred in colleges
today – no concept of supply and demand, a strong sense of entitlement, the notion that
socialism will cure all problems and an insistence they should be given for free all the things
other people spent decades acquiring through hard work. Goodness, I sure as heck wouldn’t
want to hire Ms. Mullen, even if I owned a coffee house and needed a barista.
(Further down)
So I have a modest proposal for what’s been termed the “tantrum generation”: Before you’re
allowed to attend a school of higher education, you need to spend four years attending the
School of Hard Knocks. In that school, you’ll learn a valuable skill such as plumbing, sewing,
welding, woodworking, upholstery, wiring, cooking, manufacturing or other useful things
people need and are willing to pay for.
You won’t get a corner office. You won’t get a company car. You won’t get a month’s paid
vacation. Yon won’t receive a bachelor’s degree in victimhood or a master’s degree in
scamming and entitlements. You will, however, get a real education. Too many people
graduate with elegant degrees but can’t plumb, wire, build, sew, cook, weld, butcher, repair,
saw, tinker or think their way out of a paper bag and must hire well-paid experts to do this for
them. The School of Hard Knocks would solve that problem.
http://www.wnd.com/2015/11/to-the-tantrum-generation-forget-college/
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Mass exodus! U.S. doctors fleeing medicine (11/14/15, Greg Corombos, WND)
'We're losing decades of experience and medical expertise'
Excerpt: Galen Institute President Grace-Marie Turner says the exodus is alarming, as
evidenced by a Physicians Foundation report showing the number of doctors who say they
run an independent practice has dropped from 62 percent in 2008 to 35 percent in 2014. The
survey of 20,000 physicians also shows only 17 percent in solo practice. Eighty-one percent
of doctors are at full capacity or even overextended. Forty-six percent grade Obamacare as a
D or an F. Just 25 percent give the law an A or a B.
(Further down)
Turner said there are two groups involved in shrinking the supply of doctors. First, she said
experienced doctors are simply retiring rather than jumping through Obamacare’s
bureaucratic hoops.
“Some of the more seasoned, experienced, established physicians are just taking down their
shingle and saying, ‘We have had it. We cannot deal with this cookbook medicine. We cannot
fight the rules and regulations and legal jeopardy we’re in.’”
(Further down)
According to the Physicians Foundation study, doctors say they spend 20 percent of their time
on non-clinical paperwork. Thirty-nine percent say they are accelerating retirement plans.
The other trend is doctors merging with hospitals and leaving independent practice.
"A number of physicians who are younger and still have bills to pay and families to support
are selling their practices to hospitals, which mean that they basically become employees and
have to do what the hospitals say," Turner said.
The Physicians Foundation report finds that 53 percent of physicians describe themselves as
hospital or medical group employees, up from 38 percent in 2008.
(Further down)
"When you look at the nurses and the doctors that are still taking care of patients, it is so
inspiring to see how much they continue to want to practice good medicine," she said. "They
are devoted to their patients. But they are so stressed in many cases and so frustrated,
saying, 'I got into this business to take care of patients, not to fill out all this paperwork and
bureaucracy.'"
http://www.wnd.com/2015/11/mass-exodus-u-s-doctors-fleeing-medicine/?cat_orig=health
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Money
Global-currency plan gets boost from IMF (11/16/15, Jerome Corsi, WND)
U.N. backs effort to replace U.S. dollar as choice of trade
Excerpt: NEW YORK – A decision last week by the International Monetary Fund to accept
reserve-currency status for China’s yuan advances a developing plan backed by the United
Nations to replace the dollar as the world’s reserve currency.
Last Friday, IMF Managing Director Christine Lagarde endorsed a staff recommendation to
include China’s yuan in the basket of four currencies that currently make up the IMF Special
Drawing Rights, or SDRs: the U.S. dollar, the euro, the British pound and the Japanese yen.
The SDRs play the role of an alternative to the use of the U.S. dollar to settle transactions in
international trade.
In a reversal of policy from policy of previous presidents, President Obama has indicated the
United States plans to drop opposition to the inclusion of the Chinese yuan in the IMF basket
of currencies, giving a green light to anticipated IMF approval of the plan at a meeting of the
IMF board Nov. 30.
(Further down)
William T. Wilson, Ph.D., a senior research fellow at the Heritage Foundation, in a research
report published Aug. 17 titled “Washington, China, and the Rise of the Renmimbi: Are the
Dollar’s Days as the Global Reserve Currency Numbered?” argues the fall of the dollar has
been accelerated by the relatively slow growth of the U.S. economy since 2009 and the
accumulation of a sovereign debt set to double in the eight years Obama is in office.
(Further down)
When the Bretton Woods fixed-rate system collapsed in August 1973 as then-President Nixon
announced what was supposed to be a “temporary” suspension of the U.S. dollar’s
convertibility into gold, major world currencies, including the dollar, shifted to a floating
exchange-rate system in which the price of the dollar and other major world currencies was
set by trading on international currency exchanges.
“The international supply of two key reserve assets – gold and the U.S. dollar – proved
inadequate for supporting the expansion of world trade and financial development that was
taking place,” explains the IMF “Factsheet” on SDRs.
It describes how SDRs created in 1969 were adapted to become a currency trading facility
available to play a role in international trade.
“Therefore, the international community decided to create a new international reserve asset
under the auspices of the IMF, ” the IMF Factsheet continued.
Today, SDRs issued by the IMF are used typically by IMF member nations primarily as a
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reserve account to support international trade transactions, not as international currency
available to settle international debt transactions in danger of default.
In an important step, the G20 summit meeting in London April 2, 2009, crossed a threshold
toward the creation of a global currency through a proposal calling for the IMF to use SDRs to
replace the dollar as the world’s reserve currency of choice.
http://www.wnd.com/2015/11/global-currency-plan-gets-boost-from-imf/?cat_orig=money

The World’s First Cashless Society Is Here - A Totalitarian’s Dream Come True (received
11/18/15, Nick Giambruno, Casey Research International Man)
Excerpt: Central planners around the world are waging a War on Cash. In just the last few
years:
• Italy made cash transactions over €1,000 illegal;
• Switzerland proposed banning cash payments in excess of 100,000 francs;
• Russia banned cash transactions over $10,000;
• Spain banned cash transactions over €2,500;
• Mexico made cash payments of more than 200,000 pesos illegal;
• Uruguay banned cash transactions over $5,000; and
• France made cash transactions over €1,000 illegal, down from the previous limit of
€3,000.
The War on Cash is a favorite pet project of the economic central planners. They want to
eliminate hand-to-hand currency so that governments can document, control, and tax
everything.
(Further down)
The Federal Reserve is at the center of the War on Cash. Its weapons are inflation and
control over the currency denominations.
Take the $100 note, for example. It’s the largest bill in circulation today. This was not always
the case. At one point, the U.S. had $500, $1,000, $5,000, and even $10,000 notes. But the
government eliminated these large notes in 1969 under the pretext of fighting the War on
Some Drugs.
Since then, the $100 note has been the largest. But it has far less purchasing power than it
did in 1969. Decades of rampant money printing have inflated the dollar. Today, a $100 note
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buys less than a $20 note did in 1969.
Even though the Federal Reserve has devalued the dollar over 80% since 1969, it still refuses
to issue notes larger than $100. This makes it inconvenient to use cash for large transactions,
which forces people to use electronic payment methods.
This, of course, is what the U.S. government wants.
(Further down)
In 1661, Sweden became the first country in Europe to issue paper money. Now it’s probably
going to be the first in the world to eliminate it.
Sweden has already phased out most cash transactions. According to Credit Suisse, 80% of
all purchases in Sweden are electronic and don’t involve cash. And that figure is rising.
If the trend continues - and there is nothing to suggest it won’t - Sweden could soon be the
world’s first cashless society.
Sweden’s supply of physical currency has dropped over 50% in the last six years. A couple of
major Swedish banks no longer carry cash. Virtually all Swedes pay for candy bars and coffee
electronically. Even homeless street vendors use mobile card readers.
Plus, an increasing number of government restrictions are encouraging Swedes to dump
cash. The pretexts are familiar…fighting terrorism, money laundering, etc. In effect, these
restrictions make it inconvenient to use cash, so people don’t.
So far, Swedes have passively accepted the government and banks’ drive to eliminate cash.
The push to destroy their financial privacy doesn’t seem to bother them. This is likely because
the average Swede places an unreasonable amount of trust in government and financial
institutions.
(Further down)
Sweden, Denmark, and Switzerland all have negative interest rates.
Negative interest rates mean the lender literally pays the borrower for the privilege of lending
him money. It’s a bizarre, upside down concept.
But negative rates are not some European anomaly. The Federal Reserve discussed the
possibility of using negative interest rates in the U.S. at its last meeting.
Negative rates could not exist in a free market. They destroy the impetus to save and build
capital, which is the basis of prosperity.
When you deposit money in a bank, you are lending money to the bank. However, with
negative rates you don’t earn interest. Instead, you pay the bank.
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If you don’t like that plan, you can certainly stash your cash under the mattress. As a practical
matter, this limits how far governments and central banks can go with negative interest rates.
The more it costs to store money at the bank, the less inclined people are to do it.
Of course, central planners don’t want you to withdraw money from the bank. This is a big
reason why they want to eliminate cash…so you can’t. As long as your money stays in the
bank, it’s vulnerable to the sting of negative interest rates and also helps to prop up the
unsound fractional reserve banking system.
If you can’t withdraw your money as cash, you have two choices: You can deal with negative
interest rates...or you can spend your money. Ultimately, that’s what our Keynesian central
planners want. They are using negative interest rates and the War on Cash to force you to
spend and “stimulate” the economy.
If you ask me, these radical and insane measures are a sign of desperation.
http://www.internationalman.com/articles/the-worlds-first-cashless-society-is-here-a-totalitarians-dream-cometrue

Former Senior Aide to FOUR Presidents Outlines How and Why the Elites Want to End
Physical Cash (11/22/15, Phoenix Capital Research, Zero Hedge)
Excerpt: As we’ve noted previously, the War on Cash is accelerating.
In recent months:
1) The SEC and other regulators have implemented legislation allowing Money Market
Funds to lock in your cash for up to 10 days during the next financial crisis (meaning you
cannot get your money out).
2) The FDIC has implemented legislation permitting it to seize “systemically important”
banks and convert their deposits into equity (the dreaded “bail in” used in Cyprus in 2013).
3) JP Morgan and other large banks have begun rejecting large deposits.
4) France has banned any transaction over €1,000 Euros from using physical cash. Spain
has already banned transactions over €2,500. Uruguay has banned transactions over $5,000.
And on and on.
There is a widespread global campaign to eradicate physical cash. And we’ve now got a
connected insider confirming it.
(Further down)
Dr. Malmgren recently gave an interview to Sinclair and Co that is absolutely shocking.
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The very first sentence:
Banks in the US and Europe are trying to develop a cashless transactions system… The
concept is to establish a comprehensive ledger for a business or a person that records
everything received and spent, and all of the assets held – mortgages, investment
portfolios, debts, contractual financial obligations, and anything else of market value including
pleasure boats, automobiles, and other machinery.
He continues…
Governments would very much like such ledgers to exist because they could view everything
that is taking place financially in real time, including ability to evaluate net worth, patterns of
spending and of earned and unearned income, and of course, an instant assessment of all
taxable activities.
We’ve been warning of this for months. However, Dr. Malmgren is the one to “connect the
dots” of the key players in this global plan to erase physical cash and financial privacy.
http://www.zerohedge.com/news/2015-11-21/former-senior-aide-four-presidents-outlines-how-and-why-eliteswant-end-physical-cas

Recovery? "We Never Came Close" (11/21/15, Tyler Durden, Zero Hedge)
Excerpt: Economics is messy, rarely offering up a clear view of the economy. The chart below
shows that Americans have taken on more revolving debt (credit cards basically) since
March than they did the previous three years combined.
Chart: Consumer Credit, Monthly Flow Revolving SA (click link to see chart)
http://www.alhambrapartners.com/wp-content/uploads/2015/11/ABOOK-Nov-2015-ConsumerRecession-Revolving2.jpg
(Further down)
Instead, this discontinuity can only be consistent where consumers are completely out
of options. If there are noticeably fewer goods being shipped here and within here, the
US, and borrowing has just exploded at the same exact time then it is rather easy to
conclude far more of full recession than recovery.
That is a point that is further bolstered by the continuing surge in auto loans (as well as
student loans via the federal government). In other words, overall manufacturing is, to be
blunt, already in the toilet to which even economists recognize despite the fact that auto credit
remains at the heart of a relatively robust auto sector; what does that say about the real
nastiness in manufacturing apart from autos? What does it suggest about consumers where
student loans aren’t being applied toward the labor participation problem?
Chart: Gov't Lending as % of Total Consumer Credit (click link to see chart)
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http://www.alhambrapartners.com/wp-content/uploads/2015/11/ABOOK-Nov-2015-ConsumerRecession-Revolving-Govt.jpg
(Further down)
Those are actually two parts of the same process, not competing explanations. If businesses
have indeed started to cut back, then inventory is the marginal driving force derived from
lower sales that have driven inventory to such heights. Add to that such “sluggish” outlook the
indebting nature of consumers just to keep the economy in a bad state rather than something
obviously worse and it is no wonder commodities and money markets are speaking to
unthinkable contradiction.
In short, there is no way to reconcile the sudden surge in credit card usage with this
magnitude of reduced trade in goods that ends with the US on a surging plane of
booming vigor.
http://www.zerohedge.com/news/2015-11-21/recovery-we-never-came-close
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UPDATE NOVEMBER 30, 2015 – CULTURE, MONEY
Hello everyone...

Today is November 30, 2015

I hope your day of giving thanks was wonderful, and also your Thanksgiving weekend; even if
the only thing to be thankful for is that your favorite college or professional football team won.
Or, if you went shopping on Friday and found yourself a witness (surely not a participant) to
one of the mall brawls taking place in various parts of the country.
Aaaah, Black Friday! Gotta love it. It's like a scene out of an old west movie where everyone
in the saloon (oddly enough, never in the general store), or even the whole town, breaks into
a fight. I have always found these shopping brawls insanely surrealistic. You know, just when
you thought saloon fights were only something in the movies, apparently, in real life, the fights
never happen in the saloon, but always in the general store. Whaddya know, Hollywood got it
wrong. Or, perhaps it is just a change that has taken place in society over time, transitioning
from bars to department stores.
For Phill and me, we had a wonderful Thanksgiving with our friends and their family here in
Houston. Much to be thankful for.
Meanwhile, the things we've been following in the Great Unraveling are still... well, unraveling.
Also, back in the September 3 Update I included info on the Blood Moon by Mark Blitz and
The Shemitah by Jonathan Cahn. Everything sounded like it was to play out in September.
The blood moons did just as they were supposed to. However, whatever happened to the
shemitah warnings Cahn presented? Did something actually happen?
I have noticed over the years that some people have a very difficult time seeing what has
taken place, or is taking place, unless they are personally caught in the catastrophic
devastation. I suppose that could happen to any of us. Of course, at that point, well... Also, as
I have explained with regard to the Great Unraveling, it is a process, it takes time. If it
happened instantaneously, we would call it the Big Boom.
Having said that, here is a YouTube link to the shemitah update by Jonathan Cahn as of
October 1. You decide if what he is saying is credible.
https://www.youtube.com/watch?v=YHP8n8ttQsQ
Have a wonderful week. I love you guys!
Tim
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Updates
If you are new to the Great Unraveling Updates, the headline “links” below are direct links to
the article excerpts further down. They work in the 2015 Updates ebook at The Freedom
Driven Life website but not in the email. In the email you have to manually scroll down.
Culture
BIG LIST: All these terror attacks in U.S. covered up by feds
'Thousands' of ISIS fighters now inside U.S. Cities
Top Christian voice uncorks on liars in media, politics
The Looming Land Of The Not-So-Free: 40% Of Millennials Would Censor Offensive
Speech
A 7th Grader Wouldn’t Back Down When Her Teacher Told Her to Deny God. Then
Came the Backlash.
Money
"Your Debt Bubble Is Here" - The Updated Leverage Cycle Map
The 39% countries I think is a typo and should read 39 countries.
One by One the Central Banks Are Losing Control
Consumer Confidence Is Plunging (& Soaring) As Democrats, Full-Time Workers
Comfort Collapses
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Updates
Culture
BIG LIST: All these terror attacks in U.S. covered up by feds (11/17/15, Leo Hohmann,
WND)
Dozens committed by Muslim immigrants in last 2 years
Excerpt: Obama plans to bring 85,000 refugees to America in fiscal 2016 and 100,000 in
2017. Well over half of the nearly 200,000 refugees will come from Muslim-dominated
countries where jihadists flourish, such as Somalia, Syria, Afghanistan, Iraq, Iran, Democratic
Republic of Congo, Bangladesh, Sudan and Yemen.
But Shariah-compliant Muslims don’t just come to the U.S. as refugees from these countries.
Many come on student and work-related visas from Saudi Arabia, Pakistan, Turkey, Indonesia
and other Islamic countries.
(Further down)
Below is a sampling of more than 20 cases of terrorist plots against the U.S. by Muslim
immigrants that have received little to no national media coverage over the last two years. All
of the below terrorists and suspected terrorists would have passed through the federal
government’s vaunted “vetting” process for refugees, asylum seekers and other types of
immigrants:
• An immigrant from Muslim-dominated Bangladesh, who applied for and received U.S.
citizenship, tried to incite people to travel to Somalia and conduct violent jihad against
the United States. He was arrested in Texas in 2014.
• In July 2015, a Cuban immigrant inspired by Islamic extremists plotted to explode a
backpack bomb filled with nails on a beach in Key West.
• An immigrant from Ghana, who applied for and received U.S. citizenship, pledged
allegiance to ISIS and plotted a terrorist attack on U.S. soil. He attacked an FBI agent
with a large kitchen knife when the agent was searching his home in June in Staten
Island, New York. The search was connected to an investigation stemming from the
weekend arrest of Munther Omar Saleh, a 20-year-old U.S. citizen charged with
conspiring to provide material support to ISIS, CNN reported.
• An immigrant from Sudan living in northern Virginia, who applied for and received U.S.
citizenship, tried to join ISIS and wage jihad on its behalf after having been recruited
online. He pleaded guilty in federal court in June 2015 to providing material support to
ISIS and his friend, according to court records, is now a member of the Islamic State
fighting force in Syria.
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• A Muslim refugee couple from Bosnia, along with their five relatives living in Missouri,
Illinois and New York, were charged in February 2015 with sending money, supplies
and smuggled arms to ISIS and other terrorist organizations in Syria and Iraq.
• A Muslim immigrant from Yemen, who applied for and received U.S. citizenship, along
with six other men living in Minnesota as members of refugee families, were charged in
April 2015 with conspiracy to travel to Syria and to provide material support to ISIS.
• A Somali refugee with lawful permanent resident status, along with four other Somali
nationals, were charged July 23, 2014, with leading an al-Shabaab terrorist fundraising
conspiracy in the United States, with monthly payments directed to the Somali terrorist
organization.
• A Kazakhstani immigrant with lawful permanent resident status conspired to purchase
a machine gun to shoot FBI and other law enforcement agents if they prevented him
from traveling to Syria to join ISIS. He and two others from Uzbekistan, both living in
Brooklyn, were charged in February 2015 with providing material support a foreign
terrorist organization.
• Two female immigrants, one from Saudi Arabia and one from Yemen, one of whom
applied for and received U.S. citizenship, allegedly swore allegiance to ISIS and
pledged to explode a propane tank bomb on U.S. soil. They were arrested in April 2015
during an FBI undercover raid on their house in Queens, New York.
• A Uzbek man in Brooklyn allegedly encouraged other Uzbek nationals to wage jihad on
behalf of ISIS, and raised $1,600 for the terror organization. The arrests were
announced in February and April 2015.
• The Boston Bombers were invited in as asylum seekers. The younger brother applied
for citizenship and was naturalized on Sept. 11, 2012. The older brother had a pending
application for citizenship.
• A Moroccan Muslim who came to the U.S. on a student visa was arrested and charged
in April 2014 with plotting to blow up a university and a federal courthouse.
• Six members of Minnesota’s Somali-American refugee community have recently been
charged with trying to join ISIS. The Washington Times reported that “the effort [to
resettle large groups of Somali refugees in Minnesota] is having the unintended
consequence of creating an enclave of immigrants with high unemployment that is both
stressing the state’s safety net and creating a rich pool of potential recruiting targets for
Islamist terror groups.”
• An Uzbek refugee living in Boise, Idaho, was arrested in 2013 and charged with
providing support to a terrorist organization, in the form of teaching terror recruits how
to build bombs to blow up U.S. military installations. He was convicted in August 2015.
• A teenage American citizen living in York, South Carolina, whose family emigrated from
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Syria, was sentenced in April 2015 for plotting to support ISIS and rob a gun store to
kill members of the American military.
• A Muslim immigrant from Syria living in Ohio, who later applied for and received U.S.
citizenship, was accused by federal prosecutors of planning to “go to a military base in
Texas and kill three or four American soldiers execution style.”
• A college student, who came to America as a refugee from Somalia and later applied
for and received U.S. citizenship, attempted to blow up a Christmas tree lighting
ceremony in Oregon. He was sentenced in October 2014 to 30 years in prison.
• An immigrant from Afghanistan, who later applied for and received U.S. citizenship,
and a legal permanent resident from the Philippines, were convicted Sept. 25, 2014, for
trying to “join Al Qaeda and the Taliban in order to kill Americans.”
• An Iraqi immigrant, who later applied for and received U.S. citizenship, was arrested in
May 2015 for lying to federal agents about pledging allegiance to ISIS and his travels
to Syria.
• Two Pakistani-American brothers living in New York, who later applied for and received
U.S citizenship, were sentenced in June 2015 to decades-long prison sentences for
plotting to detonate a bomb in New York City.
• An immigrant from Muslim-dominated Yemen, who later applied for and received U.S.
citizenship, was arrested in September 2014 in Rochester, New York, for allegedly
trying to join ISIS. He was also charged with attempting to illegally buy firearms to try to
shoot American military personnel.
• An immigrant brought here by his family from Kuwait at age 6, and who was later
approved for U.S. citizenship, carried out the jihadist attack that recently killed four U.S.
Marines and a sailor in Chattanooga on July 16, 2015, using an AK-47 semi-automatic
weapon against unarmed military men.
http://www.wnd.com/2015/11/big-list-all-these-terror-attacks-in-u-s-covered-up-by-feds/

'Thousands' of ISIS fighters now inside U.S. Cities (11/25/15, Leo Hohmann, WND)
Report rips Obama for adding Muslim refugees while 'downplaying' threat
Excerpt: The Islamic State has recruited thousands of supporters in the United States, far
more than previously thought, according to a scathing new report, raising the likelihood that
supporters of the terrorist army could be plotting attacks similar to those carried out in Paris.
(Further down)
And the “challenges of screening incoming refugees” from Muslim countries may be adding
fuel to the fire, according to the report, authored by national security experts at the Threat
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Knowledge Group.
The report accuses Obama of “downplaying” the threat of ISIS while adding to the threat by
importing Muslim refugees that are difficult to screen.
The U.S. has imported 70,000 refugees per year for many years, more than half of them from
Muslim-dominated countries such as Somalia and Iraq with active jihadist movements, and
President Obama has pledged to increase that number to 85,000 this year and 100,000 the
following year.
The new study is significant because the Obama administration has in the past made
statements that “around 200″ Americans had left the country to join ISIS and could come back
at any time using their American passports.
(Further down)
The Threat Knowledge Group’s chairman is counter-terrorism expert Sebastian Gorka, a
Department of Defense adviser. The group, which includes academics and policy advisers,
has put together a list of 82 persons in the United States who were affiliated with the Islamic
State, also known as ISIS, and apprehended by law enforcement officials, including those
who traveled or attempted to travel to Iraq and Syria, launched domestic attacks, or
participated in recruiting or fundraising.
The 20-page report says that almost one third of these individuals had plotted attacks against
Americans on U.S. soil in the last 18 months.
(Further down)
Religious authorities for the group claim that the “end times” are swiftly approaching, a period
when Muslims will defeat invading Christians in Syria in “the final jihad” before the world ends
and devout Muslims ascend to heaven. “They are able to persuade many supporters to come
fight on the grounds that this is ‘The Final Jihad,’” the Gorkas said.
The Islamic State also focuses on young recruits, who are more vulnerable to radicalization.
The report notes that 63 percent of those arrested in the United States for supporting the
group were between the ages of 15 and 25
.
Islamic State supporters often recruit in clusters in the United States, with friends and family
members forming a local jihad network.
http://www.wnd.com/2015/11/thousands-of-isis-fighters-now-inside-u-s-cities/

Top Christian voice uncorks on liars in media, politics (11/23/15, Leo Hohmann, WND)
Ravi Zacharias: 'They're trading in lives for their power'
Excerpt: Is the West being slow-cooked by a resurgence of Islamic fervor across the globe,
responding to individual attacks by separate groups but refusing to engage in the wider
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battle?
One of Christianity’s most widely respected thinkers and erudite apologists says that is
exactly the case.
In an op-ed titled “Is Paris Burning,” Ravi Zacharias says Europe, America and the entire free
world are being lied to by their politicians and most of their media, who refuse to ask the
appropriate questions and brand those who dare to do so with nasty labels.
(Further down)
He said there is a sense that we are at war, but not officially and not seriously enough to
name the enemy.
“War in small increments can be deadlier than large scale war because it doesn’t just
desensitize the killers; it desensitizes all of humanity.
“Killers who do not represent a country and whose belief is debated ad nauseam as to
whether it is a version or a perversion are truly sinister and are the cancerous cells of our
time,” he continued. “They are protected by having no roots either in country or belief. The
West is being taken down in small portions till one day the lie of the murderers being
protected by smooth-talking power brokers with a bodyguard of lies will be seen for the
terrifying belief that it is. No contrary view will be allowed then.”
Until that happens, Zacharias says deception will continue to rule the day.
(Further down)
Clare Lopez, vice president for research and analysis for the Center for Security Policy, says
she holds America’s leaders responsible for the failure to recognize Islam for what it is. There
has always been a disconnect, she said.
“Our top leadership has never understood what Islam really is and implemented policies they
thought were going to empower ‘democratic forces’ against dictators – never realizing the
reason those dictators were able to hold things together was precisely because they
suppressed jihad, and that if they let up the pressure or if genuinely free elections were held,
the jihadis would win – or at least surge back up to cause mayhem again,” Lopez told WND.
(Further down)
While countries like Britain, Germany, Sweden and Belgium appear to have made their
choices of what path to follow, the quest for answers still haunts, says Zacharias.
“In one Middle Eastern country, an awful thing happened. Two young Muslims turned atheists
were on a program. They argued for the reality that blood had been spilled across the
centuries and that there was no denying that from its earliest days to the present, this was the
same blood-letting in the name of the belief as originally given and carried out. Then one of
them asked the cleric a question that was as pointed as could be. It was a powerful question
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with an irrefutable fact within the question. The question laid bare a reality that was deemed
blasphemous. The next day that man and his family were murdered, just for asking a factladen question that was unanswerable without conceding the truth. For that, he and his family
paid with their lives.
“That’s the depravity of our age. It is death to ask the pointed question because the answer, if
true, betrays the real truth. The masquerade is on and it is deadly. We watch hundreds die.
We hear speeches full of distortions; we tolerate deceit and even reward it. Some in power
and in the public eye whitewash the reality while the blood of the murdered cries out from the
ground. Our children and grandchildren will inherit the whirlwind because our media pundits
and misguided speech-makers have sown to the wind by trading in lives for their power.”
Zacharias says there is hope even in the midst of the reigning lie.
“The lie has a shelf life. The truth abides forever,” he said. “God can even conquer through
our perversion.”
http://www.wnd.com/2015/11/top-christian-voice-west-being-taken-down-in-small-portions/

The Looming Land Of The Not-So-Free: 40% Of Millennials Would Censor Offensive
Speech (11/25/15, Tyler Durden, Zero Hedge)
America: Land of the free and future home of censorship?
A new study by Pew Research shows that American Millennials are far more likely to support
the government banning offensive speech about minority groups than other generations.
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Of those aged 18-34, 40 percent support censoring offensive speech.
"We asked whether people believe that citizens should be able to make public statements that
are offensive to minority groups, or whether the government should be able to prevent people
from saying these things. Four-in-ten Millennials say the government should be able to
prevent people publicly making statements that are offensive to minority groups."
There's also a difference in education levels and support for limiting speech.
Those with a high school degree or less are 9-percentage-points more likely to support
censorship.
You can draw your own conclusions with that last statistic.
http://www.zerohedge.com/news/2015-11-25/looming-land-not-so-free-40-millennials-would-censor-offensivespeech
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A 7th Grader Wouldn’t Back Down When Her Teacher Told Her to Deny God. Then
Came the Backlash. (11//28/15, Jed Smith, Independent Journal)
Excerpt: A Texas girl spoke out after her teacher alleged made her say “God is a myth,” has
experienced fallout for standing up for herself and her beliefs.
Twelve-year-old Jordan Wooley says she has been bullied and told to kill herself following
media coverage of her story.
It started when Wooley’s teacher assigned a quiz at Katy, Texas’s West Memorial Junior High
School asking students to label statements as “fact, assertion, or opinion.”
Statements included “America is the most free country on Earth,” and “there is a God.” Jordan
labeled the latter as “fact,” and her teacher told her to mark it otherwise, or face an “F” grade.
The Katy Independent School District claimed that it never happened and that Wooley’s story
could not be verified. But Wooley would not relent, calling the school board “liars,” and
demanding an apology in a statement on Monday.
(Further down)
After an investigation, the Katy Independent School District determined that the teacher
accused by Wooley of attacking her faith did not force students to deny the existence of God.
But Superintendent Alton Frailey did release this statement:
“We know and fully agree that an item included in the activity worksheet was inappropriate
and wrong. For that, we sincerely apologize.”
The school has since promised never again to issue the quiz in question.
http://www.ijreview.com/2015/11/482129-title-not-approved-middle-schooler-refuses-to-deny-gods-existenceand-lets-her-teachers-have-it/

Money

"Your Debt Bubble Is Here" - The Updated Leverage Cycle Map (11/24/15, Tyler Durden,
Zero Hedge)
Excerpt: For brevity's sake, we'll save you our country-by-country analysis and simply ask the
following: "Why the hell is everyone other than Brazil, Canada, and India parked in one
of the three 'no bubble' zones when at least 9 countries have debt/GDP above 300%,
and a whopping 39% countries have debt-to-GDP of over 100%?"
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http://www.zerohedge.com/news/2015-11-24/your-debt-bubble-here-updated-leverage-cycle-map
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One by One the Central Banks Are Losing Control (11/27/15, Phoenix Capital Research,
Zero Hedge)
Excerpt: For six years, the world has operated based on faith and hope that Central Banks
somehow fixed the issues that caused the 2008 Crisis.
All of the arguments supporting this defied common sense. A 5 th grader knows that you
cannot solve a debt problem by issuing more debt. If the below chart was a problem BEFORE
2008… there is no way that things are better now. After all, we’ve just added another $10
trillion in debt to the US system.
Similarly, anyone with a functioning brain could tell you that a bunch of academics with no
real-world experience, none of whom have ever started a business or created a single job
can’t “save” the economy. Indeed, few if any of the Fed Presidents have even run a bank
before. And yet they’re in charge of the banking system.
(Further down)
So here are the facts:
1) The REAL problem for the financial system is the bond bubble. In 2008 when the crisis hit
it was $80 trillion. It has since grown to over $100 trillion.
2)The derivatives market that uses this bond bubble as collateral is over $555 trillion in
size.
3)Many of the large multinational corporations, sovereign governments, and even
municipalities have used derivatives to fake earnings and hide debt. NO ONE knows to what
degree this has been the case, but given that 20% of corporate CFOs have admitted to
faking earnings in the past, it’s likely a significant amount.
4) Corporations today are more leveraged than they were in 2007. As Stanley Druckenmiller
noted recently, in 2007 corporate bonds were $3.5 trillion… today they are $7 trillion: an
amount equal to nearly 50% of US GDP.
5) The Central Banks are now all leveraged at levels greater than or equal to where Lehman
Brothers was when it imploded. The Fed is leveraged at 78 to 1. The ECB is leveraged at
over 26 to 1. Lehman Brothers was leveraged at 30 to 1.
6) The Central Banks have no idea how to exit their strategies. Fed minutes released from
2009 show Janet Yellen was worried about how to exit when the Fed’s balance sheet
was $1.3 trillion (back in 2009). Today it’s over $4.5 trillion.
We are heading for a crisis that will be exponentially worse than 2008. The global Central
Banks have literally bet the financial system that their theories will work. They haven’t. All
they’ve done is set the stage for an even worse crisis in which entire countries will go
bankrupt.
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(Further down)
The fact of the matter is that despite public opinion, there are problems that are so big that the
Central Banks cannot fix them. We’ve seen this in Switzerland and China and now in Europe.
It will be spreading to other countries in the near future.
http://www.zerohedge.com/news/2015-11-27/one-one-central-banks-are-losing-control

Consumer Confidence Is Plunging (& Soaring) As Democrats, Full-Time Workers
Comfort Collapses (11/25/15, Tyler Durden, Zero Hedge)
Excerpt” In the face of a collapse in the conference board confidence and ongoing weakness
in Bloomberg's consumer comfort index, UMich confidence rose on the month to 91.3
(despite fading from its flash 93.1 print). While baffle 'em with bullshit continues, we note that
Democrats and full-time workers confidence is lowest in at least a year.
(Further down)
But Democrats are losing 'hope' and full-time workers questioning the American dream.
..

Charts: Bloomberg
http://www.zerohedge.com/news/2015-11-25/consumer-confidence-plunging-soaring-democrats-full-timeworkers-comfort-collapses
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UPDATE DECEMBER 7, 2015 – MONEY, CULTURE
Hello everyone...

Today is December 7, 2015

Let me begin this Update by saying you are my family and friends. I love you!
Why am I telling you that I love you at the beginning? I have been saying to you that things
would be getting worse. As you read this update you will see that globally things are, in fact,
getting worse. Globally includes the US. Get yourself prepared.
There are multiple factors that typically determine the speed in which things play out in
various regions/countries, etc.; some faster, some slower. However, in today's world, whether
sooner or later, all areas of the world will eventually be affected. In fact, in our fully
interconnected world what occurs with technology, money, government and culture appears to
have an effect, good or bad, on other parts of the world in a very short amount of time. Those
items also may have (actually, often DO have) an almost fully indispensable (or inescapable)
effect on the lives of individuals. We can use technology as an easy example: things that were
once your TOYS are now your indispensable TOOLS, and you can't see yourself functioning
without them. Raise your hand if you know how to do stuff without your TOOLS. Be honest.
Meanwhile, consider that at the same time, in the name of promoting safety and security, you
(and everyone else) are automatically (without anyone saying it) put into the category of being
unsafe or stupid. The basis for decisions made for society deems you (everyone) as a
potential threat to yourself and everyone else.
The concept I just laid out is often exactly why laws are put into place. If my choice of words
sounds harsh, soften it any way you want, the reality is still the same.
So, for your protection, and the protection of everyone around you, Freedom is diminished or
fully rejected by society. And in today's world, suddenly, what was once wrong is now right,
and vice versa. What once made perfect sense to everyone – common sense/normal – is now
flipped upside down by governmental decree, and anyone who publicly questions or speaks
out about the dire consequences of simply abandoning commonsense is deemed abnormal
and even a hate-filled troublemaker. Ultimately, it goes back to that old question you may
have been asked by your parents or teachers: “So, if all of your friends stupidly jump off of a
cliff, are you going to follow them? Or can you take a stand for what's right?”
For those who are looking for ways to fix societies' problems, how can the problems be fixed if
we've abandoned commonsense? If there is no commonsense based on factual reality
(Truth), there is no right or wrong, so there is nothing wrong to make right. There's nothing to
fix. U.S. Soldiers Told to Ignore Sexual Abuse of Boys by Afghan Allies
Again, you are my family and friends. I love you!
Tim
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What's in this Update?
If you are new to the Great Unraveling Updates, the headline “links” below are direct links to
the article excerpts further down. They work in the 2015 Updates ebook at The Freedom
Driven Life website but not in the email. In the email you have to scroll down.
Money
Alarm Bells Go Off As 11 Critical Indicators Scream The Global Economic Crisis Is
Getting Deeper
This article was posted on 12/02 by Micheal Snyder. He then followed up with another on
12/03, 27 Major Global Stocks Markets That Have Already Crashed By Double Digit
Percentages In 2015.
I chose to include the Alarm Bells Go Off article for this Update because of the 11 critical
indicators, which Snyder laid out very nicely. However, I am also including the link (above) to
that article because in it he discusses not only the 27 global stock markets, but also what is
occurring in the junk bond market sector. It's a big deal with regard to the health of our
economy.
U.S. Total Debt Soars By $674 Billion In November
Pay special attention to the fact that roughly half of that number was mysteriously added
during the month of November. Also, based on this article, the US national debt is now almost
19 trillion dollars.
The IMF Confirms Yuan Inclusion In SDR Basket At 10.92% Weight, Above JPY And
GBP
We first started looking at this in Part 5 of The Great Unraveling, then updated it in Part 7. In
the Update article the focus was on Russia pulling the trigger and abandoning the US dollar
as the currency they used in their business dealings. That update said Russia and China had
made agreements to use the Chinese yuan as the currency in all dealings between the two
countries.
The yuan being included as a reserve currency is huge and has potentially dire ramifications
for the United States economy.
Greeks Told To Declare Cash "Under The Mattress", Jewelry And Precious Stones
One more item in the war on cash. What can we say about this? Yes, it really is happening.
Will it ever happen anywhere other than Greece? Good question. Another good question is
why, or how, is it happening in Greece?
We have this under Money in this Unraveling Update, but it could easily also go under
Government.
The Deep State and the War on Cash
This is another item we have been watching since I brought it up in Part 11 of The Great
Unraveling. And, could also easily go under government.
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Oh, and by the way, this time it is not Greece, etc., it is the government of the United States of
America.
The article was originally written and published by Bill Bonner. Then Peter Tenebrarum at
Acting Man picked it up and added pictures with captions to it.
Culture
Millennials Increasingly Believe The American Dream "Is Not Really Alive"
Excerpt from the excerpt: If you’re a millennial, you’d be forgiven for being disillusioned with
the American dream.
We are all fighting Isil - the outlaws of Islam
This is really a letter in the form of an article written by King Abdulla II of Jordan. It was
published in The Telegraph. It is a request for help fighting ISIS, first to Britain and extended
also to the rest of the world.
King Abdulla frames his request for help by saying, “It is also why it is imperative for all of us
to be united in this existential war. This is not a war that should divide us, but a war that
should unite us in shared interests, common principles and fundamental human values.”
Really?
Meanwhile:
ISIS Brags About Exploiting Refugee Program to Send “Sleeper Cells” to Europe
That would also be the United States.
Meanwhile:
US Is "In Cahoots With ISIS," Iraqis Swear: "It Is Not In Doubt"
Talk about a crazy situation. Saddam Hussein's government was primarily the Sunni side of
Islam, but now the current government is primarily Shia or Shiite. Iran is also Shia. ISIS is
Sunni, and when one looks at how ISIS came into prominence it has the appearance that the
US helped (has been helping) ISIS. So what does it all mean?
Excerpt from the excerpt: And as for the official reaction from Baghdad, we go to PM Haider
al-Abadi: “Iraq does not need foreign ground combat forces on Iraqi land."
So basically, “thanks, but we’ve seen enough of your ground troops over the past 15 years
and if they come here again, they’re likely to get shot at, and not just by ISIS.”
Female shooter Tashfeen Malik swore allegiance to ISIS
This concerns the husband and wife team who did the shooting in San Bernardino, California.
The government vetting of her background missed a few things. Go figure.
By the time you get this, you've probably already heard or read similar info.
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Updates
Money
Alarm Bells Go Off As 11 Critical Indicators Scream The Global Economic Crisis Is
Getting Deeper (12/02/15, Michael Snyder, The Economic Collapse)
Excerpt: Economic activity is slowing down all over the planet, and a whole host of signs are
indicating that we are essentially exactly where we were just prior to the great stock market
crash of 2008. Yesterday, I explained that the economies of Japan, Brazil, Canada and
Russia are all in recession. Today, I am mainly going to focus on the United States. We are
seeing so many things happen right now that we have not seen since 2008 and 2009. In so
many ways, it is almost as if we are watching an eerie replay of what happened the last time
around, and yet most of the “experts” still appear to be oblivious to what is going on. If you
were to make up a checklist of all of the things that you would expect to see just before a
major stock market crash, virtually all of them are happening right now. The following are 11
critical indicators that are absolutely screaming that the global economic crisis is getting
deeper…
#1 On Tuesday, the price of oil closed below 40 dollars a barrel. Back in 2008, the price of oil
crashed below 40 dollars a barrel just before the stock market collapsed, and now it has
happened again.
#2 The price of copper has plunged all the way down to $2.04. The last time it was this low
was just before the stock market crash of 2008.
#3 The Business Roundtable’s forecast for business investment in 2016 has dropped to the
lowest level that we have seen since the last recession.
#4 Corporate debt defaults have risen to the highest level that we have seen since the last
recession. This is a huge problem because corporate debt in the U.S. has approximately
doubled since just before the last financial crisis.
#5 The Bloomberg U.S. economic surprise index is more negative right now than it was at any
point during the last recession.
#6 Credit card data that was just released shows that holiday sales have gone negative for
the first time since the last recession.
#7 As I mentioned yesterday, U.S. manufacturing is contracting at the fastest pace that we
have seen since the last recession.
#8 The velocity of money in the United States has dropped to the lowest level ever recorded.
Not even during the depths of the last recession was it ever this low.
#9 In 2008, commodity prices crashed just before the stock market did, and late last month
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the Bloomberg Commodity Index hit a 16 year low.
#10 In the past, stocks have tended to crash about 12-18 months after a peak in corporate
profit margins. At this point, we are 15 months after the most recent peak.
#11 If you look back at 2008, you will see that junk bonds crashed horribly. Why this is
important is because junk bonds started crashing before stocks did, and right now they have
dropped to the lowest point that they have been since the last financial crisis.
If just one or two of these indicators were flashing red, that would be bad enough.
The fact that all of them seem to be saying the exact same thing tells us that big trouble is
ahead.
(Further down)
Many people are waiting for “the big crash”, but the truth is that almost everything has
crashed already.
Oil has crashed.
Commodities have crashed.
Gold and silver have crashed.
Junk bonds have crashed.
Chinese stocks have crashed.
Dozens of other stock markets around the world have already crashed.
But the “big event” that many are waiting for is the crash of U.S. stocks. And just like in 2008,
it is inevitable that a U.S. stock crash will follow all of the other crashes that I just mentioned.
http://theeconomiccollapseblog.com/archives/alarm-bells-go-off-as-11-critical-indicators-scream-the-globaleconomic-crisis-is-getting-deeper

U.S. Total Debt Soars By $674 Billion In November (12//01/15, Tyler Durden, Zero Hedge)
Excerpt: When the US reached a debt ceiling deal in the beginning of November, it was
common knowledge that there would be a debt accrual "catch up" to make up for lost time
when the US was operating under emergency measures to avoid breach of the debt ceiling.
And sure enough, when the accurate total debt number was released on November 2, this
was indeed the case, when we learned that the US had added some $339 billion in debt
during the "emergency measures" period.
However, what is unclear is how in the remaining 4 weeks of November, the US managed to
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add another $335 billion in total debt, bringing the total increase for the month of November to
a whopping $674 billion, and total US debt to a record $18.827 trillion.

http://www.zerohedge.com/news/2015-12-01/us-total-debt-soars-674-billion-november

The IMF Confirms Yuan Inclusion In SDR Basket At 10.92% Weight, Above JPY And
GBP (11//30/15, Tyler Durden, Zero Hedge)
Excerpt: IMF staff earlier this month proposed that the yuan be added to the basket of
currencies used to value the SDR, a reserve asset created by the institution in 1969, and
today that decision is confirmed (as expected). The IMF’s Executive Board decision today
means that the yuan will be included in the SDR basket from Oct. 1, 2016, effectively
anointing the yuan as a major reserve currency and represents recognition that the yuan’s
status is rising along with China’s place in global finance.
The IMF reviews the composition of the basket every five years. The fund rejected the
yuan for inclusion during the last review, in 2010, saying the currency didn’t meet the
necessary criteria. But now...
•
•
•
•
•
•

*IMF APPROVES ADDING YUAN TO RESERVE-CURRENCY BASKET
*IMF SAYS YUAN TO JOIN SDR BASKET EFFECTIVE OCT. 1, 2016
*IMF SAYS YUAN MEETS `FREELY USABLE' STANDARD
*IMF STATEMENT DOESN'T SPECIFY WEIGHTING OF YUAN IN SDR BASKET
*IMF SAYS CHINA IS EXPECTED TO HELP FACILITATE USE OF SDR
*LAGARDE: ADDING YUAN RECOGNIZES CHINA'S PROGRESS ON REFORMS
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• *LAGARDE SAYS CHINA TO IMPLEMENT MORE FINANCIAL REFORMS
• *IMF: YUAN TRADING UP SIGNIFICANTLY IN 2 OF 3 MAJOR TIME ZONES
Reuters then reports,
• CHINA'S RENMINBI TO HAVE WEIGHTING OF 10.92 PCT IN IMF'S BENCHMARK
SDR CURRENCY BASKET
Which is less than the 14-16% expectation (but nationalistically greater than Japan's
Yen and Britain's Pound)...

However, as politically-motivated as this decision may have been, now comes the hard part
for China.
The inclusion puts new pressure on Beijing to change everything from how it
manages the yuan, also known as renminbi, to how it communicates with
investors and the world. China’s pledges to loosen its tight grip on the currency’s
value and open its financial system will come under new scrutiny.
(Further down)
It would be most ironic, however, if China achieves its ultimate objective, which is simply to
find foreign buyers for its currency as an offset to domestic outflows, which in turn sends the
Yuan soaring beyond its pre-devaluation levels, thereby slamming the Chinese economy even
further and assuring that the unfolding Chinese hard landing becomes a full-blown global
crash.
http://www.zerohedge.com/news/2015-11-30/imf-confirms-yuan-inclusion-sdr-basket-now-comes-hard-part-china

Greeks Told To Declare Cash "Under The Mattress", Jewelry And Precious Stones
(12/01//15, Tyler Durden, Zero Hedge)
Excerpt: When earlier today we read a report in the Greek Enikonomia, according to which
Greek taxpayers would be forced to declare all cash "under the mattress" (including
inside) or boxes that contain more than 15,000 euros as well as jewelry and precious
stones (including gold) worth over 30,000 euros, starting in 2016, we assumed this has
to be some early April fools joke or a mistake.
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After all, this would be merely the first step toward full-blown asset confiscation, conducted so
many times by insolvent governments throughout history, once the government cracks down
on those who made a "mistake" in their asset declaration form or simply refuse to fill such a
declaration, thereby making all their assets eligible for government confiscation.
It was not a joke.
(Further down)
Some thoughts
First of all, the ministerial decision will certainly support and help to growth the noble
profession of accountants.
How can a bride know the value of the jewelry her parents-in-law gave as a wedding gift?
If the retail price of X valuable item was 10,000 euro in 2005, what is the value today?
And what will happen if one will not declare his assets? The tax authorities will raid the home
and search under the mattress to find grandma’s ring?
Are you kidding me, Greek Syriza state?
PS we should note that this assets declaration was in plan before SYRIZA came into power.
Not sure about what minister promoted this, I vaguely reckon it was form New Democracy. Or
most likely it was a Troika’s idea in order to grab the so-called ‘black money’ that starts with
15,001 euro in cash and diamonds worth 30,001 euro.
http://www.zerohedge.com/news/2015-12-01/greeks-told-declare-cash-under-mattress-jewelry-and-preciousstones

The Deep State and the War on Cash (12//02//15, Bill Bonner, Bonner & Partners with
pictures and captions by Peter Tenebrarum at Acting Man)
Excerpt: “The first shot in the War on Cash?”
The headline caught our attention. We’d just finished researching and writing about the “Deep
State” for the latest issue of our monthly publication, The Bill Bonner Letter.
This is something you’re likely to hear more about. The Deep State describes the way the
U.S. government really works, rather than the way it’s supposed to work.
Over the years – hardly noticed by the press or the public – a group of insiders has taken
control of Washington.
(Further down)
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Two Kinds of “Cash”
Dr. Matthew Partridge in our London office reports for Money Week magazine that a small
Swiss bank has become the first retail bank in the world to charge customers negative
interest on their deposits.
A number of central banks – including the Swiss National Bank – have already taken
benchmark interest rates below zero. But, beginning next year, Alternative Bank Schweiz
(ABS) will be the world’s first bank to pass those negative rates on to customers.
In a letter to its customers, ABS said it would charge account holders 0.125% a year to hold
their “cash” deposits to protect its profit margins. And anyone with 100,000 Swiss francs
($97,316) or more on deposit will have to pay 0.75% a year.
Let’s stop here for a moment and clarify…
There are “cash deposits” and there is “cash.” Cash deposits are an oxymoron. If you say you
have cash in the bank, you are mistaken.
The bank doesn’t really hold “your” cash. It owes you money. If it goes broke, you’ll stand in
line with other creditors to get it (subject to whatever guarantees may be in place… and
however well they may work).
Cash in hand is different. It is physical. Paper. You can do what you want with it. And you
don’t pay a negative interest rate.
Which is why the feds want to ban cash…
They say it will make it easier for them to stimulate the economy.
(Further down)
If negative rates don’t really encourage spending, why bother? This brings us to the real
danger of banning cash… and perhaps the real reason the feds want to do it – more control.
Reports William N. Griggs at The Free Thought Project under the headline “Drone Pilots have
Bank Accounts and Credit Cards Frozen by Feds for Exposing U.S. Murder”:
“For having the courage to come forward and expose the drone program for the indiscriminate
murder that it is, four vets are under attack from the government they once served.
The U.S. Government failed to deter them through threats of criminal prosecution, and clumsy
attempts to intimidate their families. Now, four former Air Force drone operators-turnedwhistleblowers have had their credit cards and bank accounts frozen, according to human
rights attorney Jesselyn Radack.
‘My drone operators went public this week and now their credit cards and bank accounts are
frozen,’ Radack lamented on her Twitter feed. This was done despite the fact that none of
them has been charged with a criminal offense – but this is a trivial formality in the
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increasingly Sovietesque American National Security State.”

The four former drone pilots and whistle-blowers whose electronic financial life was simply
erased as punishment for their audacity to inform the public about the murderous practices of
the drone program. No court order or indictment was required – the State simply flipped a
switch, depriving them of the means to defend themselves. Land of the Free, indeed.
Photo via youtube.com
If we are forced to keep our money in the bank… and cash is outlawed… the Deep State will
have total economic control over us all.
http://www.acting-man.com/?p=41746
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Culture

Millennials Increasingly Believe The American Dream "Is Not Really Alive" (12/01/15,
Tyler Durden, Zero Hedge)
Excerpt: If you’re a millennial, you’d be forgiven for being disillusioned with the American
dream.
After all, there’s a good chance you just found out that the college degree you paid $35,000
(or more) for isn’t worth much in today’s labor market. Even if you’re lucky enough to find a
full-time job that doesn’t involve serving Jager shots at three in the morning, your wages
aren’t likely to keep up with the soaring cost of living let alone be sufficient to service your
mountainous student debt.
Meanwhile, you might have also discovered that the “economic recovery” your econ teachers
told you about really never took place and that Ben Bernanke’s “courage” really didn’t do
much of anything to improve the lot of the Middle Class, which you probably thought you were
set to join within a month of graduation.
(Further down)

http://www.zerohedge.com/news/2015-12-01/millennials-increasingly-believe-american-dream-not-really-alive
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We are all fighting Isil - the outlaws of Islam (12/01/15, King Abdullah II of Jordan, The
Telegraph)
Jordan has taken on a huge burden in the war against Isil, which targets innocent people
everywhere
Excerpt: Events taking place in the Middle East today will shape the security and stability of
Europe and the world for decades to come. This is why I call the war on terrorism a Third
World War, by other means. It is also why it is imperative for all of us to be united in this
existential war. This is not a war that should divide us, but a war that should unite us in shared
interests, common principles and fundamental human values.
I have said before that we are fighting a war within Islam against the outlaws of Islam, the
Khawarej. Yet, as we have painfully seen, these terrorists and outlaws threaten the entire
world.
They target all of us, innocent men and women regardless of race or faith. It is a war we all
have to fight, and win, as a united global community. It is a war that knows no boundaries, no
geography or demography.
(Further down)
I draw hope from the ongoing talks in Vienna. A real opportunity now presents itself to bring
together the global coalition that is required today on both the political and military levels.
It is up to all of us to face this moment of truth with determination. All of us in the fight against
Daesh [known in Britain as Islamic State in Iraq and the Levant, or Isil] need to decide where
we stand. On behalf of the international community Jordan has made its decision and taken
on a burden far beyond its size.
We believe this is the right thing to do, to stand up for our values and do everything we can to
protect our religion, our people, and our nation.
http://www.telegraph.co.uk/news/worldnews/islamic-state/12027918/We-are-all-fighting-the-outlaws-ofIslam.html?
WT.mc_id=e_DM67883&WT.tsrc=email&etype=Edi_Wor_New&utm_source=email&utm_medium=Edi_Wor_New
_2015_12_02&utm_campaign=DM67883

ISIS Brags About Exploiting Refugee Program to Send “Sleeper Cells” to Europe
(12/02/15, Paul Joseph Watson, InfoWars)
Manifesto reveals agenda to create Muslim "no go zones" in western cities as bases to launch
more attacks
Excerpt: A newly uncovered 99-page manifesto produced by the Islamic State brags
about how the terror organization has exploited the refugee program to send jihadist
sleeper cells to Europe since 2012, with the goal of creating Muslim “no go zones” in
western cities that can be used as a base from which to launch further Paris-style
attacks.
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The manifesto, entitled Black Flags from Rome, serves as a shocking reminder of the danger
posed by allowing potentially millions of Muslim migrants to enter Europe and America via the
“refugee” red carpet.
(Further down)
“My name and picture were all over the news yet I was able to stay in their homeland, plan
operations against them and leave safely when doing so became necessary,” Abaaoud told
Dabiq magazine.
(Further down)
“No doubt, some of these refugees were undercover fighters of Al Qa’idah and the Islamic
State,” the ISIS manifesto states. “They were quick to take the opportunity of entering into the
different countries of Europe (most probably as early as 2012). All this was happening under
the nose of the European intelligence services whose job during this time (2012) was only to
prevent European Muslims from entering Syria. (This shows how quick the Islamic groups
were in planning ahead. Years before Europe even knew where its Muslim citizens were
going – experienced Islamic fighters had already found safety in Europe.)”
The manifesto explains how the Paris jihadists were incredibly well trained and how ISIS has
inserted cells all over Europe to carry out similar attacks in future.
http://www.infowars.com/isis-brags-about-exploiting-refugee-program-to-send-sleeper-cells-to-europe/

US Is "In Cahoots With ISIS," Iraqis Swear: "It Is Not In Doubt" (12/02/15, Tyler Durden,
Zero Hedge)
Excerpt: On Tuesday evening, we took a look at how Iran’s Shiite proxy arms fighting ISIS in
Iraq responded to Ash Carter’s contention that the US would soon send an “expeditionary
targeting force” to assist Iraqi and Kurdish Peshmerga forces in the battle against Islamic
State.
From Kata'ib Hezbollah: "We will chase and fight any American force deployed in Iraq.
Any such American force will become a primary target for our group. We fought them before
and we are ready to resume fighting."
From the Badr Organisation: "All Iraqis look to (the Americans) as occupiers who are not
trustworthy."
And as for the official reaction from Baghdad, we go to PM Haider al-Abadi: “Iraq does not
need foreign ground combat forces on Iraqi land."
So basically, “thanks, but we’ve seen enough of your ground troops over the past 15 years
and if they come here again, they’re likely to get shot at, and not just by ISIS.”
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This is a conundrum for Washington. The US-trained and armed Iraqi regulars fight alongside,
and in some cases report directly to, the Shiite militias and these militias are far more
effective at fighting ISIS than government forces. In some battles, there are more militiamen
fighting than Iraqi soldiers.
http://www.zerohedge.com/news/2015-12-02/us-cahoots-isis-iraqis-swear-it-not-doubt

Female shooter Tashfeen Malik swore allegiance to ISIS (12/04/15, Bob Unruh, WND)
'Very serious' possibility San Bernardino killer served as husband's terror trainer
Excerpt: Tashfeen Malik, the female gunman in the San Bernardino massacre, posted a note
on Facebook pledging allegiance to ISIS leader Abu Bakr al-Baghdadi, three U.S. officials
familiar with the investigation told CNN.
(Further down)
“A U.S. official confirmed to Fox News that the two met and became engaged after [Syed]
Farook traveled to Saudi Arabia in September 2013. Malik, a Pakistani citizen, applied for a K1 visa at the American embassy in Islamabad in May 2014 and Farook traveled to Saudi
Arabia that July to bring her to the U.S.
“The Saudi Embassy in Washington has confirmed that Farook’s 2014 trip lasted nine days,”
Fox reported.
They were married Aug. 16, 2014, and both listed their religion as Muslim.
(Further down)
Investigators said the duo tried to erase their digital fingerprints before the attack, destroying
cell phones and computer drives.
Fox reported investigators believe that the husband or wife was in contact with suspected alQaida terrorists during a trip to Saudi Arabia.
That’s despite the fact she had passed a Department of Homeland Security counterterrorism
screen on her arrival in the U.S.
(Further down)
Among the many questions still to be answered is how the duo obtained more than $30,000
worth of guns and explosives.
http://www.wnd.com/2015/12/investigators-eye-wife-as-husbands-terror-trainer/
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UPDATE DECEMBER 15, 2015 – CULTURE, MONEY, TECHNOLOGY
Hello everyone...

Today is December 15, 2015

Well, we had a great time with the wonderful people in the Houston, Texas area. Now, my
son, Phill, and I are in the Grand Canyon State, beautiful Arizona.
Let me say again, everywhere we have gone, including California, where we started, the
different states have been extremely beautiful. Whether they were our destination or we were
just passing through, we have found beauty in each. Even in places or weather that you might
think are not that beautiful, because we see the scenery on the move, like different sections of
a patchwork quilt, we are finding beauty in everything, the land and the sky. The varied scenic
beauty of our country is amazing and awesome.
More importantly, everywhere our journey has taken us, we have had the great pleasure to
meet, work side by side with and become friends with wonderful people. Dear friends in
Houston, you were the latest to put us up and put up with us. We thank y'all for that!
Not much more to say, the articles pretty much speak for themselves.
You are my family and friends, I love you!
Tim
What's in this update?
If you are new to the Great Unraveling Updates, you will find three ways to get updated: you
can read the headlines, which by themselves offer a feel for what's going on; go deeper and
read the excerpts; read the whole article by simply clicking on the link under each excerpt.
The headline “links” below are direct links to the article excerpts further down. They work in
the 2015 Updates ebook at The Freedom Driven Life website but not in the email. In the email
you have to scroll down
Culture
Let's face it: We have an Islam problem
This article is by Joseph Farah, the founder of WND. I believe his parents were immigrants to
the US from Lebanon, thus making him first-generation American. Like all the other countries
surrounding Israel, Lebanon is Islamic. Today Joseph will tell you that he belongs to Christ
and is a strong supporter of Israel, however, that was not always the case. As he has
explained in other articles, when he was younger he was a “communist with a small c.” In this
article he asks some good questions.
Ex–Gitmo detainee joins back with al-Qaida
Just updating what has taken place with this guy. He didn't just rejoin, he is functioning as a
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leader. Go figure.
Meet The Peer 2 Peer Lending Website That Funded The San Bernardino Shooters
How to invest in Islamic terrorism. Or how to move money without triggering alarms. However,
as I have tried to explain, this crisis will be a cause to increase scrutiny on crowd funding for
everyone.
North Korea: We have hydrogen bomb
If you hadn't heard, now you have. Are they telling the truth? Maybe. Does it matter if they
have an H-bomb? Not really. But, it's good to know. I mean, who are they going to blow up?
They are surrounded by countries that they have made enemies, and they cannot take them
all out. The more likely use for their H-bomb is to keep anyone from invading them; if
someone tries to, they blow themselves up. But one never knows with North Korea, now do
they?
George Orwell, Edward Bernays & Perpetual War
This is an excellent article, written by someone using the pen name “Ferrari.” The only thing I
have a problem with is that he, or she, lays out a great case with great information about
manipulating culture, but gets stuck on war. The way the case is presented, it seems like
Ferrari is saying that the United States actually started the wars in which America
participated. That's a problem. Let's see, Hitler (Germany throughout Europe, National
Socialism) killed around 16 million people. Stalin (Russia to eastern Europe, Communist
Socialism) killed an estimated 60 million people, Mao Zedong (China, Communist Socialism)
killed an estimated 70 million. Also, occurring within this time was the Korean War
(Communist Socialism). And now they have an H-bomb.
Now, that said, there are multiple things the author brings to light regarding Edward Bernays
and what he brought to the manipulation-of-society game that are still playing out today. Also,
if your interested in another aspect of the cultural manipulation game, check out “You Start
With 4 Monkeys” at the Freedom Driven Facebook page.
Money
The IMF forgives Ukraine’s debt to Russia
The IMF just broke its own rules. What's up with that?
Middle class no longer dominates in the U.S.
Easy to understand chart in the excerpt. More in the whole article. This is one of those articles
that could be both Money and Culture.
The Death-Spiral of American Entrepreneurism
The excerpt is short, mostly just a chart created by the Federal Reserve. The larger article
looks at a couple of other aspects of this accompanied by additional charts. What it means is
that nobody wants to start a business in the US today. .
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Technology
Smartphones to die out 'within five years', says new study
In one section of Part Eleven of The Great Unraveling we looked at the working projection for
technological interconnectivity of the world, according to Ericsson Products. This would be an
update to that, including their “10 Hot Consumer Trends for 2016.”
Who is Ericsson? (Wikipedia) Founded in 1876 by Lars Magnus Ericsson,[4] the company is
today headquartered in Stockholm, Sweden. The company employs more than 110,000
people and works with customers in more than 180 countries, including Canada, United
States, China, India, Brazil, Pakistan, Japan, South Africa, Australia, Germany, Italy, the UK,
and Sweden. Ericsson holds over 37,000 granted patents as of May 2015, including many in
the wireless communications field.
(From their website) "Our vision is to be the prime driver in an all-communicating world. By
using innovation to empower people, business and society, we are enabling the Networked
Society, in which everything that can be connected is connected."

Updates
Culture
Let's face it: We have an Islam problem (12/06/15, Joseph Farah, WND)
Exclusive: Joseph Farah urges Americans to stop being blind, open eyes to reality
Excerpt: Nobody wants to say it – and I mean nobody.
But America has an Islam problem. In fact, the whole world has an Islam problem.
(Further down)
As to terrorism around the globe, some like to suggest there’s no connection to Islamic
ideology, but they say it’s simply the result of a minority of radical Islamists. Sadly, it’s not
such a small minority at all. When has Islam produced a functioning, peaceful, self-governing
society that doesn’t oppress minorities and women? Can someone show me one?
Furthermore, as to that last excuse, let’s suppose Ford produced a model of cars that blew up
10 percent of the time. Would we look at the bright side and say, “Hey, nothing’s wrong with
this car because 90 percent of them don’t blow up”? I don’t think so. We’d tell Ford to fix its
problem and to provide reparations to all those who were killed and injured. Would you buy a
car that had a 10 percent chance of blowing up? Of course not.
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Yet, the United States and many European countries are actively buying Muslim immigrants
right now – with taxpayer money, of course. They’re buying them by the hundreds of
thousands. And the governments doing it are telling the people who must pay the price that
they are bigots if they object. They are not bigots. They merely believe in self-preservation –
for themselves, for their families and for their nation.
(Further down)
It’s time to open our eyes to the reality of Islam. It doesn’t mean Muslims are all bad – or even
that most of them are bad. It does, however, mean you have to be blind to think the world
does not have an Islam problem.
http://www.wnd.com/2015/12/lets-face-it-we-have-islam-problem/

Ex–Gitmo detainee joins back with al-Qaida (12/10/15, Cheryl Chumley, WND)
Lawmaker: 'Disgraceful' America released him
Excerpt: A Guantanamo Bay detainee who was released after cutting a deal in 2010 with the
Obama administration has emerged in the war on terror as a leader of an al-Qaida branch in
Yemen, a discovery one New York lawmaker calls a “disgraceful” commentary on the White
House.
(Further down)
As Red State reported: “A leaked Joint Task Force Guantanamo (JTF-GTMO) threat
assessment and other declassified files documented Qosi’s extensive al Qaeda dossier. In
the threat assessment, dated Nov. 15, 2007, US intelligence analysis described Qosi as a
‘high’ risk to the US and its allies. ‘Detainee is an admitted veteran jihadist with combat
experience beginning in 1990 and it is assessed he would engage in hostilities against US
forces, if released,’ JTF-GTMO found.”
And in the time since his release, Qosi has done just that. The Long War Journal reported
Qosi, who also goes by Sheikh Khubayb al Sudani, now leads the Arabian Peninsula, AQAP,
in Yemen, as a video released by the terror group this week indicates.
The video also indicates Qosi joined AQAP in 2014 as one of its leaders, and has since
encouraged “attacks by individual adherents and smaller terror cells,” Red State reported.
(Further down)
The revelation comes in the face of Obama’s long-running vow to shutter Gitmo and transfer
all the inmates to other locations – an effort he’s been underscoring with several recent
releases.
http://www.wnd.com/2015/12/ex-gitmo-detainee-joins-back-with-al-qaida/?cat_orig=world
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Meet The Peer 2 Peer Lending Website That Funded The San Bernardino Shooters
(12/08/15, Tyler Durden, Zero Hedge)
Excerpt: Yes, “that’s all changing,” thanks to the proliferation of P2P lending. In fact, loans
originated through San Francisco-based Prosper jumped to $1.6 billion, last year, up
some 350 percent.
If you aren’t familiar with P2P, you might be asking yourself: “what kind of loans does Prosper
make?” Well, according to their website, they arrange debt consolidation loans, home
improvement loans, special occasion loans, and personal loans for business.
We’re not sure which of those categories “jihadist massacre” falls under (we assume “special
occasion”), but as Reuters reports, San Bernardino mass shooters Syed Farook and
Tashfeen Malik, obtained a $28,500 loan through Prosper not long before killing 14 and
injuring nearly two dozen in a bloody rampage last Wednesday. From Reuters:
Online lender Prosper recently made a $28,500 loan to Syed Rizwan Farook who, along with
his wife, killed 14 people at a holiday party last week in San Bernardino, California, according
to a source familiar with the matter.
(Further down)
As Prosper puts it in the "How It Works" section of its website, "Prosper is the market leader
in peer-to-peer lending-a popular alternative to traditional loans and investing options.
Prosper allows people to invest in each other in a way that is financially and socially
rewarding. We cut out the middleman to connect people who need money with those who
have money to invest...so everyone prospers!"
(Further down)
Here's how it works:
• Borrowers choose a loan amount, purpose and post a loan listing.
• Investors review loan listings and invest in listings that meet their criteria.
• Once the process is complete, borrowers make fixed monthly payments and investors
receive a portion of those payments directly to their Prosper account.
We're reasonably sure Farook didn't list "general terrorist purposes" as the reason for his loan
request which begs the question of whether the person who provided the funding was
complicit in the plot or whether it was merely some innocent benefactor who bought the story
that Farook posted (indeed, given his occuption as an employee of the state, he probably
looked, on paper, like a good credit).
http://www.zerohedge.com/news/2015-12-08/meet-peer-2-peer-website-funded-san-bernardino-shooters
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North Korea: We have hydrogen bomb (12/10/15, Cheryl Chumley, WND)
Kim Jong Un claims country ready to detonate
Excerpt: North Korea’s Kim Jong Un claimed in state-run media his country has the hydrogen
bomb and is poised to detonate.
(Further down)
His claim comes in the wake of North Korea’s much-contested test fires of nuclear devices in
2006, 2009 and 2013, NBC News reported. The United Nations sanctioned the country for the
tests; the United States, meanwhile, issued strong words of condemnation.
So far, international reaction to North Korea’s claim has been one of quiet caution.
http://www.wnd.com/2015/12/north-korea-we-have-hydrogen-bomb/?cat_orig=world

George Orwell, Edward Bernays & Perpetual War (12/07/15, “Farrari” a reader, Zero
Hedge)
Excerpt: With industrial Europe transformed into a battlefield during World War I, America
became the manufacturing base for the Western Powers. After the war, U.S. industrialists and
Wall Street bankers feared the loss of demand for elevated wartime capacity would plunge
the national economy into ruin. At that time the American public purchased items based on
need. Paul Mazur of Lehman Brothers decided to change that, and with Edward Bernays’
adroit effort in public relations, they conceived and gave birth to the American
Consumer by creating, molding, and then catering to the individual’s desires.
The nephew of Sigmund Freud, Bernays was fascinated with his uncle’s work on the
human subconscious and its applicability to commerce. For example, when tobacco
industry executives came to him with the problem that half the population wouldn’t buy
cigarettes, Bernays devised a scheme making it acceptable for women to smoke. Basing his
research on psychoanalysis, he identified cigarettes as a phallic symbol. Bernays arranged
for a group of young socialites to interrupt the New York Easter Day Parade by lighting up,
declaring them “Torches of Freedom” for the whirring cameras and reporters. By portraying
smoking as an act of women’s liberation, Bernays turned the tide, and Big Tobacco soon
captured the other half of American market. Bernays and his cohorts continually repeated
such manipulative feats for the next fifty years, and in the process supplanted the
American citizen with the American consumer.
The ramifications of the shift away from a needs-based culture cannot be
overestimated. Acting on rational thought, the citizen who bought only what he needed
merely did his job to sustain life and got on with his day. But desires emanate from emotion
rather than reason, so the consumer driven by impulse becomes a puppet in the hands of
those controlling the media. Fearing the herd, the powers that be have instilled in us a false
belief in our own significance and made us slaves to our ethereal, artificial and irrational
whims.
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The individual consumed and lead by base impulses ceases to think rationally, much
less critically. Most importantly he sees himself, if he ever looks at himself beyond the
bathroom mirror, as the embodiment of “product choice,” rather than the citizen of a republic
obligated to being informed and participating in the public debate. The consciousness of the
modern consumer is a passive, empty vessel, defined by corporate brands rather than a more
autonomous self.
An entire culture of such unquestioning individuals consumed by their own fickle
desire forms a docile, in-cohesive herd of chattel, incapable of debate, unifying, or
demanding a redress of grievances. “We are silenced by our greed,” as Christopher
Hedges so succinctly defines it.
A lively, engaged electorate might steady power’s hand, but the U.S. electorate, as well
as the rest of Western society, have been distracted and in the end lobotomized by an
ever-increasing workload, fueled by the febrile chase of gewgaws and numbing mass
entertainment. As Orwell observed in “1984,” modern technological marvels should liberate
humanity to reach a higher form of living, but instead have been bent by men in the shadows
to enslave us. One of those men, Edward Bernays, brazenly opened his book, “Propaganda,”
with the declaration:
The conscious and intelligent manipulation of the organized habits and opinions of the
masses is an important element in democratic society. Those who manipulate this
unseen mechanism of society constitute an invisible government which is the true ruling
power of our country. We are governed, our minds molded, our tastes formed, our ideas
suggested, largely by men we have never heard of.
Bernays and his cohorts manipulated the American electorate and shaped public
opinion. Men like spymaster Allan Dulles, and the apostles of University of Chicago
academic, Leo Strauss, ran foreign policy from behind the curtain and engineered decades of
unending wars. All the while Americans have stood by idly cowed and duped into approving
the global carnage, as those on top amassed more power.
The owners of humanity’s wealth have always held undue sway over government. At times
during the Twentieth Century it seemed as if Western society might reach a more sustainable
balance between top and bottom, but towards the new millennium the scales tipped radically
toward the top. Transfer of production to the virtual slave nations of Asia, as well as public and
private skyrocketing debt worked to shift earlier material gains away from the masses to
society’s owners. Consumerism is the opiate to calm us while the doctors in the
shadows kill us with endless global war and its concomitant debt.
http://www.zerohedge.com/news/2015-12-07/george-orwell-edward-bernays-perpetual-war
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Money
The IMF forgives Ukraine’s debt to Russia (12/09/15, Michael Hudson, The Saker)
Excerpt: The IMF has now been drawn into the U.S. Cold War orbit. On Tuesday it made a
radical decision to dismantle the condition that had integrated the global financial system for
the past half century. In the past, it has been able to take the lead in organizing bailout
packages for governments by getting other creditor nations – headed by the United States,
Germany and Japan – to participate. The creditor leverage that the IMF has used is that if a
nation is in financial arrears to any government, it cannot qualify for an IMF loan – and hence,
for packages involving other governments.
This has been the system by which the dollarized global financial system has worked for half
a century. The beneficiaries have been creditors in US dollars.
(Further down)
For over half a year there was a semi-public discussion with U.S. Treasury advisors and Cold
Warriors about how to stiff Russia on the $3 billion owed by Ukraine to Russia’s Sovereign
Wealth Fund. There was some talk of declaring this an “odious debt,” but it was decided that
this ploy might backfire against U.S. supported dictatorships.
In the end, the IMF simply lent Ukraine the money.
By doing so, it announced its new policy: “We only enforce debts owed in US dollars to US
allies.” This means that what was simmering as a Cold War against Russia has now turned
into a full-blown division of the world into the Dollar Bloc (with its satellite Euro and other proU.S. currencies) and the BRICS or other countries not in the U.S. financial and military orbit.
What should Russia do? For that matter, what should China and other BRICS countries do?
The IMF and U.S. neocons have sent the world a message: you don’t have to honor debts to
countries outside of the dollar area and its satellites.
Why then should these non-dollarized countries remain in the IMF – or the World Bank, for
that matter. The IMF move effectively splits the global system in half,between the BRICS and
the US-European neoliberalized financial system.
Should Russia withdraw from the IMF? Should other countries?
The mirror-image response would be for the new Asian Development Bank to announce that
countries that joined the ruble-yuan area did not have to pay US dollar or euro-denominated
debts. That is implicitly where the IMF’s break is leading.
http://thesaker.is/the-imf-forgives-ukraines-loan-to-russia/
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Middle class no longer dominates in the U.S. (12/09//15, Tami Luhby, CNN)
The once-strong middle class no longer dominates America.
Excerpt:

Looking at it another way, the upper class now controls 49% of the nation's aggregate
income, up from 29% in 1970.
The middle class used to earn the largest slice of the nation's income. It held 62% in 1970,
but that share has since fallen to 43%.
The lower class, meanwhile, holds 9% of the country's income, just under the 10% it earned
in 1970.
http://money.cnn.com/2015/12/09/news/economy/middle-class/index.html

The Death-Spiral of American Entrepreneurism (12/09/15, Charles Hugh Smith, Of Two
Minds)
If American Entrepreneurism is in a death spiral, then so too is the U.S. economy and the
state that lives off the surplus generated by American Entrepreneurism.
Excerpt: The chart of self-employment is unambiguous:
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http://charleshughsmith.blogspot.com/2015/12/the-death-spiral-of-american.html

Technology
Smartphones to die out 'within five years', says new study (12//08/15, Adam Boult, The
Telegraph)
According to a new study of 100,000 consumers, mobile technology is expected to be
replaced by artificial intelligence
Excerpt: Many consumers believe smartphones will cease to exist within five years, according
to new research carried out by researchers on behalf of Ericsson.
The company's ConsumerLab questioned more than 100,000 customers in its native Sweden
and 39 other countries, seeking their views on their technological desires for the future.
(Further down)
Ericsson ConsumerLab's new report, 10 Hot Consumer Trends for 2016, claims to represent
the views of 1.1 billion people across 24 countries.
Michael Björn, Head of Research at Ericsson ConsumerLab, said: "Some of these trends may
seem futuristic. But consumer interest in new interaction paradigms such as AI and virtual
reality (VR), as well as in embedding the internet in the walls of homes or even in our bodies,
is quite strong."
"This means we could soon see new consumer product categories appearing - and whole
192

industries transforming - to accommodate this development."
Ericsson's 10 Hot Consumer Trends for 2016
1. The Lifestyle Network Effect.
Four out of five people now experience an effect where the benefits gained from online
services increases as more people use them. Globally, one in three consumers already
participates in various forms of the sharing economy.
2. Streaming Natives.
Teenagers watch more YouTube video content daily than other age groups. Forty-six percent
of 16-19 year-olds spend an hour or more on YouTube every day.
3. AI Ends The Screen Age.
Artificial intelligence will enable interaction with objects without the need for a smartphone
screen. One in two smartphone users think smartphones will be a thing of the past within the
next five years.
4. Virtual Gets Real.
Consumers want virtual technology for everyday activities such as watching sports and
making video calls. Forty-four percent even want to print their own food.
5. Sensing Homes.
Fifty-five percent of smartphone owners believe bricks used to build homes could include
sensors that monitor mold, leakage and electricity issues within the next five years. As a
result, the concept of smart homes may need to be rethought from the ground up.
6. Smart Commuters.
Commuters want to use their time meaningfully and not feel like passive objects in transit.
Eighty-six percent would use personalized commuting services if they were available.
7. Emergency Chat.
Social networks may become the preferred way to contact emergency services. Six out of 10
consumers are also interested in a disaster information app.
8. Internables.
Internal sensors that measure well-being in our bodies may become the new wearables. Eight
out of 10 consumers would like to use technology to enhance sensory perceptions and
cognitive abilities such as vision, memory and hearing.
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9. Everything Gets Hacked.
Most smartphone users believe hacking and viruses will continue to be an issue. As a positive
side-effect, one in five say they have greater trust in an organization that was hacked but then
solved the problem.
10. Netizen Journalists.
Consumers share more information than ever and believe it increases their influence on
society. More than a third believe blowing the whistle on a corrupt
http://www.telegraph.co.uk/technology/12039813/Smartphones-to-die-out-within-five-years-says-new-study.html
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UPDATE DECEMBER 21, 2015 – MONEY, MONEY, MONEY, TECHNOLOGY

Hello everyone! Today is December 21, 2015
I hope this email finds you well and doing well.
This Update is a little different. It is only four articles, and three of them are by the same
people regarding the same subject. The first two are two parts of an interview in January
2014, between Koos Jansen and Willem Middlekoop. Middlekoop wrote a book called “The
Big Reset”, regarding the global financial system.
What made me look at the 2014 interview is the follow-up interview (article 3) published just
this week, nearly two years later. There is no political agenda just open discussion about what
has taken place, what is taking place now and why. In the last Update we saw that the IMF
gave the green light to the Chinese renminbi (yuan) to be part of the basket of global reserve
currencies. Why did they do that? What are the ramifications? Where is it all headed?
These two interviews discuss and shed even more light on the things we have been looking at
throughout “The Great Unraveling” and the Unraveling Updates. As I have said from Part
One of “The Great Unraveling”, it has all been happening over the last century, we just
happen to be alive at this point in time.
The end of both parts of the 2014 interview contain a synopsis. I put the synopsis as a lead-in
to the article excerpts. It does a nice job of presenting a big picture look.
Also, the interviews mention SWIFT. If you are not familiar with the SWIFT system, I have
included information about SWIFT from their website. In a nutshell, SWIFT is the technology
infrastructure for the global financial system.
With that in mind, I have also included article 4, that looks at what is taking place and what is
coming on the technology side of the financial world. In conjunction with this, I would also
remind you of what we just saw in our last Update: Smartphones to die out 'within five years',
says new study.
Hey, Merry Christmas! Immanuel! Translation: God with us!
God be with you. I love you guys!
Tim
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What's in this update?
If you are new to the Great Unraveling Updates, you will find three ways to get updated: you
can read the headlines, which often by themselves offer a feel for what's going on; go deeper
and read the excerpts; or, read the whole article by simply clicking on the link under each
excerpt.
The headline “links” below are direct links to the article excerpts further down. They work in
the 2015 Updates ebook at The Freedom Driven Life website but not in the email. In the email
you have to scroll down
Money
SWIFT (Society for the Worldwide Interbank Financial Telecommunication)
Just brief info
The Big Reset Synopsis
I would also refer you to the August - December 2014 Great Unraveling Updates, Update for
Sept. 2 for more information regarding what is being discussed regarding The Big Reset.
The Big Reset, Part 1
The Big Reset, Part 2
Interview Willem Middelkoop About The Big Reset
Technology
Mobile Payment Technology Set for Liftoff

Updates
Money
SWIFT (Society for the Worldwide Interbank Financial Telecommunication)
(From the SWIFT website)
SWIFT is a member-owned cooperative through which the financial world conducts its
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business operations with speed, certainty and confidence. More than 10,800 financial
institutions and corporations in over 200 countries trust us every day to exchange millions of
standardised financial messages. This activity involves the secure exchange of proprietary
data while ensuring its confidentiality and integrity.
Our role is two-fold. We provide the proprietary communications platform, products and
services that allow our customers to connect and exchange financial information securely and
reliably. We also act as the catalyst that brings the financial community together to work
collaboratively to shape market practice, define standards and consider solutions to issues of
mutual interest.
SWIFT enables its customers to automate and standardise financial transactions, thereby
lowering costs, reducing operational risk and eliminating inefficiencies from their operations.
By using SWIFT customers can also create new business opportunities and revenue streams.
SWIFT has its headquarters in Belgium and has offices in the world's major financial centres
and developing markets.
SWIFT does not hold funds nor does it manage accounts on behalf of customers, nor does it
store financial information on an on-going basis.

The Big Reset Synopsis
(This synopsis is included at the end of both Parts 1 and 2)
Synopsis of The Big Reset: Now five years after the near fatal collapse of world’s financial
system we have to conclude central bankers and politicians have merely been buying time by
trying to solve a credit crisis by creating even more debt. As a result worldwide central bank’s
balance sheets expanded by $10 trillion. With this newly created money central banks have
been buying up national bonds so long term interest rates and bond yields have collapsed.
But ‘parking’ debt at national banks is no structural solution. The idea we can grow our way
back out of this mountain of debt is a little naïve. In a recent working paper by the IMF titled
‘Financial and Sovereign Debt Crises: Some Lessons Learned and Those Forgotten’ the
economist Reinhart and Rogoff point to this ‘denial problem’. According to them future
economic growth will ‘not be sufficient to cope with the sheer magnitude of public and private
debt overhangs. Rogoff and Reinhart conclude the size of the debt problems suggests that
debt restructurings will be needed ‘far beyond anything discussed in public to this point.’ The
endgame to the global financial crisis is likely to require restructuring of debt on a broad scale.

The Big Reset, Part 1 (01/17/14, Koos Jansen, BullionStar)
Excerpt: Your new book is named The Big Reset, isn’t our current monetary system
sustainable?
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No, we now have arrived at the point where it is not the banks, but the countries themselves
that are getting in serious financial trouble. The idea that we can ‘grow our way back’ out of
debt is naive. The current solution to ‘park’ debts on to the balance sheets of central banks is
just an interim solution. A global debt restructuring will be needed, as economists Rogoff en
Reinhart recently explained in their working paper for the IMF. This will include a new global
reserve system to replace the current failing dollar system, probably before 2020.
So you are not on your own with this call?
Right after the near death experience of the global financial system at the end of 2008 the
IMF and others started to study the possibilities for a next phase of the financial system. In
2010 the IMF published a study titled ‘Reserve Accumulation and International Monetary
Stability’ for a financial system without a dollar anchor. The United Nations called for ‘a new
Global Reserve System’ based on the IMF’s Special Drawing Rights (SDR’s) a year later. The
SDR was created in 1969, at the time the London Gold Pool couldn’t hold gold at $35 and the
U.S. lost over 10,000 tons of gold because countries like France and the Netherlands
returned excess dollar reserves to the U.S. treasury and demanded physical gold. This
development led to the end of the gold backed dollar in August 1971, when President Nixon
closed the gold window and the first dollar crisis started.
(Further down)
And China supports these ideas for a currency reset?
As you know Chinese Central Bank Governor Zhou Xiaochuan advocated a new worldwide
reserve currency system as early as 2009. He explained that the interests of the U.S. and
those of other countries should be ‘aligned’, which isn’t the fact in the current dollar system.
Zhou advised to develop the SDR’s into a ‘super-sovereign reserve currency disconnected
from individual nations and able to remain stable in the long run’. According to some experts
the IMF needs at least five years more years to prepare the international monetary system for
a worldwide introduction of SDR’s to be used worldwide. Some doubt if we will have the
luxury to wait that long. The fact China is stopped buying U.S. Treasuries in 2010 and have
been loading up on gold ever since tells a great deal. Chinese high level officials have
indicated China wants to grow their gold reserves ‘in the shortest time’ to at least 6,000 tons,
in anticipation for the next phase of world financial system. A recent report by Bloomberg
suggest The People’s Bank of China and private investors has been accumulating over 4,000
tons since 2008. The Chinese are afraid the U.S. could surprise the world with a gold
revaluation. Wikileaks leaked a cable sent from the U.S. embassy in Beijing early 2010. :The
message, which was sent to Washington, quoted a Chinese news report about the
consequences of such a dollar devaluation as it appeared in Shanghai’s Business News:
‘If we use all of our foreign exchange reserves to buy U.S. Treasury bonds, then when
someday the U.S. Federal Reserve suddenly announces that the original ten old U.S. dollars
are now worth only one new U.S. dollar, and the new U.S. dollar is pegged to the gold – we
will be dumbfounded.’
https://www.bullionstar.com/blogs/koos-jansen/the-big-reset-part-1/
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The Big Reset, Part 2 (01/25/14, Koos Jansen, BullionStar)
Excerpt: When did the war on gold start?
The first evidence of US meddling in the gold market can be found as early as 1925 when the
Fed falsified information regarding the Bank of England’s possession of gold in order to
influence interest rate levels. However, the war on gold only really took off in the 1960’s when
trust in the dollar started to fray. Geopolitical conflicts such as the building of the Berlin Wall,
the Cuban Missile Crisis and the escalation of violence in Vietnam led to increasing military
spending by the US, which in turn resulted in growing US budget deficits. A memorandum
from 1961 entitled ‘US Foreign Exchange Operations: Needs and Methods’ described a
detailed plan to manipulate the currency and gold markets via structural interventions in order
to support the dollar and maintain the gold price at $ 35 per ounce. It was vital for the US to
‘manage’ the gold market; otherwise countries could exchange their surplus dollars for gold
and then sell these ounces on the free gold market for a higher price.
(Further down)
How do they manipulate gold nowadays?
The transition from open outcry (where traders stand in a trading pit and shout out orders) to
electronic trading gave new opportunities to control financial markets. Wall Street veteran
lawyer Jim Rickards presented a paper in 2006 in which he explained how ‘derivatives could
be used to manipulate underlying physical markets such as oil, copper and gold’. In his
bestseller entitled Currency Wars, he explains how the prohibition of derivatives regulation in
the Commodity Futures Modernization Act (2000) had ‘opened the door to exponentially
greater size and variety in these instruments that are now hidden off the balance sheets of the
major banks, making them almost impossible to monitor’. These changes made it much
easier to manipulate financial markets, especially because prices for metals such as gold and
silver are set by trading future contracts on the global markets. Because up to 99% of these
transactions are conducted on behalf of speculators who do not aim for physical delivery and
are content with paper profits, markets can be manipulated by selling large amounts of
contracts in gold, silver or other commodities (on paper). The $200 crash of the gold price
April 12 and 15, 2013 is a perfect example of this strategy. The crash after silver reached $50
on May 1, 2011 is another textbook example.
https://www.bullionstar.com/blogs/koos-jansen/the-big-reset-part-2/

Interview Willem Middelkoop About The Big Reset (12/15/15, Koos Jansen, BullionStar)
Excerpt: Jansen: What’s China’s roll in this?
WMiddlekoop: It has brought about a close alliance between Russia and China. China
understands that Russia constitutes the first domino; if Russia is to fall, China will be next.
These two states are together moving to create a parallel financial system, disentangled from
the Western financial system. That’s why both are accumulating so much physical gold. It
includes replicating SWIFT and creating entities such as the Asian Infrastructure Investment
Bank. One of the principal tools in the hands of Washington to control the global system was
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always the International Monetary Fund (IMF). Nations have to go to the IMF to ask for
financial help, when in difficulties, but recently it was China – and not the IMF – which bailed
out Venezuela, Argentina and Russia as their currencies crashed. China became concerned
when the ruble crashed late 2014, and intervened to halt a run on the currency. The IMF and
the World Bank are no longer at the center of the global financial order.
(Further down)
J: Through the dollar the US has unlimited powers?
WM: Any country, like the US, that issues the dominant world reserve currency has almost
limitless power to finance other countries. It gives the monetary hegemony ‘exorbitant
privilege,’ as the French remarked in the 1960s. Because it can print the world currency the
US can buy anything it wishes without having to worry about its liabilities. While the Soviet
Union collapsed because they had to import food with hard-earned dollars from their oil
exports, in the 70s and 80s, the US could start the Korean War and the Vietnam War with
freshly printed greenbacks. By ‘obliging’ foreign central banks to keep their monetary reserves
in Treasury bonds, the US in fact forced them to finance US military spending abroad, as
Michael Hudson explains in his book ‘Super Imperialism’. In this new form of imperialism, the
US is able to rule not through its position as world creditor, but as world debtor. America’s
weakness as a debtor country has indeed become the foundation of the world’s monetary and
financial system. A Chinese market commentator once remarked: ‘World trade is now a game
in which the US produces dollars and the rest of the world produces things that dollars can
buy … a dollar hegemony that forces the world to export not only goods but also dollar
earnings from trade to the US … Everyone accepts dollars because dollars can buy oil.’ Only
when dollar-holding nations decide to buy natural resources instead of US treasuries, is the
dollar’s reserve currency status in danger. This is exactly the exit strategy China and Russia
seems to be playing right now. In recent years, the Russians have sold most of their dollar
holdings, while they tripled their gold position. The Chinese have stopped buying extra US
Treasuries since 2010 while they have imported and invested in huge amounts of gold. These
developments signal the first stages of the US dollar’s decay.
https://www.bullionstar.com/blogs/koos-jansen/interview-willem-middelkoop-about-the-big-reset/

Technology
Mobile Payment Technology Set for Liftoff (12/18/15, Louis Basenese, Wall St. Daily)
Excerpt: It’s a market worth $210 billion… but like many modern-day conveniences, it’s one
that we’re increasingly taking for granted.
I’m talking about mobile payments – the ability to do all your banking and buying directly from
a mobile device.
And the critical technology that underpins this market – near-field communication (NFC) –
might be finally approaching a tipping point.
(Further down)
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The Imminent Death of Traditional Credit Cards
In recent months, your bank has most likely sent you a new debit card and/or credit card.
The difference is, these new ones are embedded with a microchip, known as EMV
technology.
(Further down)
The Accidental Tipping Point for NFC Is Here
Now, if you think the idea of banks looking out for us is laughable, you’re right.
Financial institutions are looking out for themselves. Always.
As of October 1, retailers that don’t use POS terminals that support EMV cards will assume
liability for any fraudulent transactions. Previously, banks and credit card companies were on
the hook.
So the sooner financial institutions give consumers these EMV cards, the sooner they can
shed their fraud liability.
Here’s the rub for consumers, though: This chip-and-PIN routine is much slower than both
traditional card-swiping and mobile payment technology.
(Further down)
At Last… NFC Technology Poised for Real Adoption
At the end of 2014, around 28% of merchants worldwide used NFC-enabled POS terminals.
But by 2020, Berg Insight estimates that the number will hit 70%.
Result? “Watch for mobile payments to take off as retailers turn on NFC to enable mobile
wallet payments and encourage you to use your phone to pay,” say Morgan Stanley (MS)
analysts.
I wholeheartedly agree.
However, we need to quantify the term “take off” to fully appreciate the opportunity here.
According to a new forecast from eMarketer, mobile payments at POS terminals are set to
explode from $9 billion this year to more than $27 billion in 2016. That’s a 200% year-overyear increase and represents an acceleration of the 125% growth rate expected this year.
By 2019, mobile payment volumes are expected to eclipse the $210 billion mark – a 2,233%
over current levels. And that’s just in the United States.
http://www.wallstreetdaily.com/2015/12/18/mobile-payments-nfc-technology/
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